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Both halves receive a 
step-up in basis to FMV if 
at least half is included in 

your spouse’s gross estate.

Did you or your spouse gift 
the property you inherited 
to the decedent within one 

year before their death?

Did you inherit the property 
from your spouse?

YesNo

NoYes

Sorry, there is no step-up in 
basis for the inherited 

property. You will receive the 
decedent’s adjusted basis.

The property receives a 
step-up in basis to FMV 

based on the date 
selected earlier. 

Half the value receives a 
step-up in basis to FMV 

based on the date selected 
earlier. Full ownership 

passes to you.

100% of the decedent's 
share receives a step-up in 
basis to FMV based on the 

date selected earlier. 
Ownership must be 

supported.

Do you live in a 
community property state 

(Arizona, California, 
Idaho, Louisiana, Nevada, 

New Mexico, Texas, 
Washington, Wisconsin)?

Was the alternate 
valuation date selected?

Was the property sold 
before the alternate 

valuation date?

Your cost basis is based 
on the FMV at the date of 

death.

Your cost basis is based on 
the alternate valuation 

date (6 months after the 
date of death).

Your cost basis is based 
on the value on the date 

it was sold.Is the property an IRA, 
401(k), pension, annuity, or 

irrevocable trust?

Is the property an IRA, 
401(k), pension, annuity, or 

irrevocable trust?

YesNo

NoYes

No

Sorry, there is no step-up 
in basis for the inherited 

property.

How was the property titled?

Decedent sole owner

JTWROS

Tenants in Common

Yes

YesNo

NoYes

2025 · WILL I RECEIVE A STEP-UP IN BASIS
FOR THE APPRECIATED PROPERTY I INHERITED?

START HERE
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Disclaimers

Focused On Helping Clients Flourish Financially and Personally

The Company, Falcon Financial of Oklahoma, LLC (FFO), Christi S. Powell, CFP®, RICP® and FFO employees only transacts business
as an investment advisor representative of Perissos. Investment advisory services are provided by Perissos Private Wealth
Management, an SEC registered investment advisor. This site is for informational purposes only and is not guaranteed to be an
accurate picture of your current situation nor is it a solicitation or offer to buy or sell any investment. Individual circumstances and
goals vary widely and decisions are made on an individual basis considering your risk tolerance, goals and the appropriateness of
the investment. Follow-up and individualized responses to persons that involve either the effecting or attempting to effect
transactions in securities, or the rendering of personalized investment advice for compensation, as the case may be, will not be
made absent compliance with SEC adviser and investment adviser representative registration requirements, or an applicable
exemption or exclusion.

Christi Powell, Founder/Principal
14809 Carlingford Way Edmond, OK 73013

cpowell@falconfinancialok.com | (405) 953-7661 | www.falconfinancialok.com


