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Disclaimer

« The information in this presentation is for educational purposes only and is not intended to be a
recommendation to purchase or sell any of the stocks, mutual funds, or other securities that may be
referenced. The securities of companies referenced or featured in the seminar materials are for illustrative
purposes only and are not to be considered endorsed or recommended for purchase or sale by
Betterlnvesting™ / National Association of Investors™. The views expressed are those of the instructors,
commentators, guests and participants, as the case may be, and do not necessarily represent those of
Betterlnvesting. Investors should conduct their own review and analysis of any company of interest before
making an investment decision.

+ Securities discussed may be held by the instructors in their own personal portfolios or in those of their
clients. Betterlnvesting presenters and volunteers are held to a strict code of conduct that precludes
benefitting financially from educational presentations or public activities via any Betterlnvesting programs,
events and/or educational sessions in which they participate. Any violation is strictly prohibited and should
be reported to the CEO of Betterlnvesting or the VP of Shared Services.

« This presentation may contain images of websites and products or services not endorsed by
Betterlnvesting. The presenter is not endorsing or promoting the use of these websites, products or
services.

« National Association of Investors™, Betterlnvesting™ and the Betterlnvesting™ Icon are
trademarks/registered trademarks. All rights reserved. © 2026 BetterInvesting™.

* We may be recording this session for our future use.
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Presentation Agenda

- Introductions

- San Jose Library System
- Value Line

- Santa Clara County Library System

- Value Line
- Morningstar Investment Research Center
- Standard & Poor’s Net Advantage

- Other Resources at the Libraries

B WWW.BETTERINVESTING.ORG

INTRODUCTIONS
LIBRARIES
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Introductions
Betterlnvesting is a 501(c)3 educational non-profit.

» Established in 1951
» Based in Michigan
» Has local chapters around the United States
» Local chapters run by volunteers
» Russell & Marion Silicon Valley Chapter volunteers
» Provides tools and resources for investment clubs and
individual investors

Value Line, Morningstar and Standard & Poor’s

% Are independent databases for investors

% Offer varying amounts of information about stocks,
funds, industries

% Have built-in user guides

B WWW.BETTERINVESTING.ORG

Value Line Access - San Jose Library

San José Public Library

Search the  cat: by  Keywor v n
r Se

Your Library v Locations v [  Books & eResources v Learning v Kids & Teens~  About Us~

Books & eResources BOOKS & MORE EBOOKS & OTHER FORMATS ERESOURCES

New Titles

Bestsellers

Award Winners

SJPL Staff Picks

Personal Recommendations
Find Items We Don't Have
Suggest Items We Don't Have

Lucky Day Collections

eResources by Format
Audicbooks
(Comics & Graphic Novels
eBooks.
Movies & TV
Music
Newspapers & Magazines

SJPL at S)C: eBooks at the Airport

eResources, A-Z <=

eResources by Language

eResources by Subject <=

eResources Help
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Value Line Access — San Jose Library

Your Library v Lo v & Events v 0 { Learning v Kids eens v About Us v

Sep. 7 - Labor Day - All libraries are closed.

A-Z eResources

1_ Type |n /[v.alueuna‘ }x m

Va | u e Li n e Subject v Format ~ Interactive Learning v App Availability v

2. Click
Search

I\AMA BCDEFGHTI LMNOP STUVW

54 results

WWW.BETTERINVESTING.ORG 8

eResources - Business & Money

ASan José Library Card and PIN is needed for home access to these eResources. Get a library card today!
eResources - by Subject

B T s sa@n s
Business & Money

Citizenship & Immigration

Computers & Technology

) i
Culture, Travel, & Geography
ONLINE RESOURCE ONLINE RESOURCE GNLINE RESOURCE
Current Events Data Axle Reference Solutions O'Reilly PrivCo
DIY - Home & Hobbies Detailed directory on U.S. and Canadian Learn new technologies and research Business and financial data on non-publicly
businesses, including address, sales, business trends. O'Reilly provides accessto  traded companies: VC fundings, equity
General Reference & headquarters and subsidiaries, and SICand  eBooks, videos, learning paths and case deals, mergers and acquisitions, and
Homework Help NAICS numbers. studies. market investors,

Preschool

Elementary & Middle School

High School

College & Career

Articles & Encyclopedias

Test Prep ONLINE RESOURCE ONLINE RESOURCE
United States Census Bureau United States Copyright Office

ONLINE RESOURCE
Value Line

September 12, 2026
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Santa Clara County Library System
Value Line & Other Resources

' sania clara Search the
libraryaisic

FeatureTitles~  Online Library 24/7v  Learn 24/7 v £ Online Events v

Walk up and curbside holds pickup services are available (see your library's schedule). Lob

imited services are available, including walk up and curbside services. Virtual programs and library si
our website areca aila b

Learn 24/7 v

Online Events v Kids Teens Servicesv  Conney|

FORMATS SUBJECTS

eBooks & Audi

Arts & Culture

zines & News

800k

& Local History

& Politics

8 Eventsv K Teens Services~  Connectv

September

AZ Resources

Ars & Culure BUSINESS & INVESTING

Biography
Business A-Z Resources

Consumer & Automotive .

Investing & Stocks

Crafts, Hobbies, & DIY

Carcer & job Skills

Find a Good Book =
]

. =

Health & Wellness o

History

fslsniinil

Learning & Test Prep ONUINE RESOURCE ONLINE RESOURCE ONLINE RESOURCE £ RESOURCE

Morningstar Investment Research Standard & Poor's NetAdvantage Value Line Linkedin Learning
Literature

A of

Philosophy & Religion

securities, th

econamy.
Primary Sources & Archives

Research & Discovery

September 12, 2026
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VALUE LINE

B WWW.BETTERINVESTING.ORG

Opens at
Browse Research
or Dashboard
(library dependent)

Value Line at Both Libraries

Field to enter a
company name or
ticker to get a report

ﬂ

\TW\I}{Value Lind, b

V
investing

List Universe

e SAN JOSE PUBLIC LIBRARY

DASHBOARD BROWSE RESEARCH MARKETS FINDIDEAS INVESTMENT EDUCATION  SUBSCRIBE INSTITUTIONAL

Or enter the
name/ticker here
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Value Line \@V\jl
Procter & Gamble
Online company
report updated
daiy. ﬂ rﬂ =
Use link highlighted : .
by the red oval to ——
access last 4 PDF
reports. Updated = o ) [
every 3 months e
B WWW.BETTERINVESTING.ORG 14

Open the latest PDF report — a report in one page
Top of Report

VLl’s

ranking Chart with 10+ years of price history

system RECENT Tralng: 202 [RELATIVE [T | VALUE
PROCTER & GAMBLE nvsezc |55 140.28 5 20,0 Gz ) 88 11315 3.1%aead 1200
TWELNESS 4 iwwsstes | Hig | 918 903 e47] sesTizse] idssT iaso[asdT tsad | tana T 1s0o[ 1672 Target Price Rango
SAFETY 1 Rasedinice LEGEDNDDSCMP S ’ : . 2029 | 2030 |2031
TECHNICAL 3 Rasedtions  |...- Hl‘g:we Brt Srancn = 20
BETA 65 (1.00=Market) Pnl}edamrrd tos recession | | b flcteled
18-Month Target Price R | [ = = o AP e 1%

™ |Lowitet Mcboitn g ||| dliertr e ;@
$122:5204 163 (15%) by R [T N 80
anmscnons - | )
* Price  Gain Het:mal s g, ©
High 230 (+65% Il O (e Py P I ey T e
|Luw_ 190 (+35% T o i " o % TOT. RETURN 6/1/26
Institutional Decisions | . ™S VART | o
- s — g U OEF
Bessysobmnornrmsaser | s i i||||r'|||u| ||||n T M Sy s g7 |
20101 2011 12012 12013 12014 [2015 12016 2017 2024 | 2025 12026 | 2027 | ©VALUE LINEJf0B. LLCTZ9-31
; .
VL_ analyst s es_tlmated Historical
potential gain/loss in the future Returns
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Latest VL PDF - middle

10+ year historical record of sales, earnings, margins,

2010] 2011 [2012[2013 | 2014 [2015 [ 2016 [2017 2018 |2019 [2020 [2021 |2022 |2023 | 2024 | 2025 | 2026 | 2027 | ©VALUE LINEPUB.LLC[29-31

27.81| 2985| 3045| 30.69 | 3064 | 28.10| 2447 | 2548 | 2675| 27.02 | 2861 | 31.33 | 3350 [ 3472 | 3565 | 3599 | 37.685| 39.25 [Salespersh A 43.85
487 521 520| 533| 557 531 497 521 552| 576 653| 708 721 724 802| 825| 840| 855 CashFlow” persh 9.90
353 393| 385| 405) 422| 402| 367| 392| 422| 482| 512| 566 581 590 | 659| 683 700| 7.15|Eamings persh A8 840

180 187 214| 229 245| 259| 266 270 279 290| 303| 324| 352 368 383 | 408) 4.32| 437 |Divids Decl'd per shCm 5.00
1.08] 120 144 146 142 138 124 133[ 149 134 124 | 115 132 130 141 161 1.70|  1.65 |Cap'l Spending per sh 1.50
21.20| 2414 | 2287 | 2464 | 2540 | 2283| 2134 | 2145 | 2078 | 1847 [ 1840 | 1873 | 19.41 | 1946 | 21.00| 2199 | 23.40| 24.45 |Book Value per sh D 32.00
28385 | 2765.7 | 27480 27423 | 2710.8 | 27145 2668.1 [ 25533 | 2408.1 | 2504.8 | 2479.7 [ 24287 | 23939 | 2362.1 | 2357.1 | 23419 | 2300.0 | 2275.0 |Common Shs Oulst'g & | 2200.0

70| 160| 167| 178| 190| 208 214| 223| 204| 207| 233| 238| 257 | 245| 235| 246 | Boudfighresare |Avg AnnIPIE Ratio 250

108 100 106 100 t1oof 105| 42| +t42| 109 t10| 120]| 120 148| 136| 123 128 Valuelline |Relative P/E Ratio 1.40

30%| 31%| 33%| 32% | 3.1% | 31% | 34% | 31% | 33% | 31% | 25% | 24% | 24% | 26% | 25% | 24%| =P [ayg AnnIDivid Yield 24%
CAPITAL STRUCTURE as of 3/31/26 65209 | 65058 | 66832 | 67684 | 70950 | 76118 | 80187 | 82006 | 84030 | 84284 | 87000 | 89500 |Sales (Smill) A 96500
Total Debt $37,026 mil. i 26.2% | 26.4% | 25.9% | 25.2% | 27.0% | 27.8% | 25.7% | 254% | 27.2% | 27.6% | 27.0% | 27.0% |Operating Margin 27.5%
:{QP?ﬁ"sczﬁigfazg"'z'-d 1';]“"'9"“5'220'”"‘- 3078.0 | 28200 | 28340 | 2824.0 | 30130 | 27350 | 2607.0 | 27140 | 28960 | 2847.0 | 3000 | 3100 |Depreciation (Smill %300
o : (30% of Tot. Cap') | 10441 | 10733 | 11205 | 11877 | 13442 | 14733 | 14742 | 14653 | 16281 | 16775 | 16275 16400 [Net Profit (Smill 18480

Leases, Uncapitalized Annual Rentals S701 mill, | 24.6% | 23.8% | 21.5% | 194% | 169% | 18.1% | 17.6% | 19.7% | 19.9% | 19.5% | 21.0% | 21.0% [income Tax Rate 21.0%
Pension Assets-6/25 $8.175 bill. 16.0% | 16.5% | 16.8% | 17.5% | 18.9% | 19.4% | 18.4% | 17.9% | 19.4% | 19.9% | 18.7% [ 718.3% |Net Profit Margin 19.2%
Oblig. $7.653 bill. ['3012.0 | da716 | d4917 | 7538 | 04989 [d10041 [d11428 |d13108 | d8a18 |d10686 |d17500 | d9500 |Working Cap'l (Smill) 42500

:;fggg’g::s’;gg}gmm Class A":ga?:;‘;lfd”’““'» 18045 | 18038 | 20863 | 20305 | 23537 | 23009 | 22848 | 24378 | 25269 | 25696 | 25000 | 24000 |Long-Term Debt (smill) | 22000
49,107 mill Class B shares: ntocom- | 57983 | 85778 | 52883 | 47104 | 465t | d6a78 | 46569 | 46777 | 50267 | 52284 | 53786 | 55625 |shr Equity (Smil) 70400
mon stock.) 13.9% | 14.9% | 155% | 17.9% | 195% | 21.6% | 21.5% | 21.1% | 222% | 22.1% | 20.5% | 205% Felu.non'racamapl 200%
Common Stock 2,328,598,978 shares 18.0% | 19.2% | 21.2% | 25.2% | 28.9% | 31.8% | 31.6% | 31.3% | 32.4% | 32.1% | 30.5% | 29.5% |Return on Shr. Equity | 26.5%

MARKET CAP: $327 billion (Mega Cap) 53% | 64% | 7.5% | 8.9% | 11.8% [ 13.6% | 18.1% |12.3% [ 14.1% | 134% | 12.0% | 71.5% [Retained to Com Eq 10.5%
CURRENTPOSITION 2024 2025 3/31/26 | 71% | 67% | 65% | 65% | 60% | 58% | 5% | 61% | 57%| 59% | 61% [ 67% |AllDivids to Net Prof 59%

Analyst’s estimates for next year
Analyst’s estimates out 3-5 years

WWW.BETTERINVESTING.ORG

Latest VL PDF - left side

CAPTAL STRUCTURE as of 331726 =)
[ P — C 't I t t
) ) apital structure:

Loeses, Uncatatznd ey 5 L P

. Annual tals $701 mill
Pencion Avoet 825 88 17568 T Debt
P1d Stock $770 m: ??:‘I‘;V?!’S(%]Vg : H
(ESOP o 20 848 i Cass A ehars a4 Pension

49,107 mill Class B shares; comvertibie into com-

— assets/obligations
Stock shares

(SuiLL)

Gubiths s s s

G TR T ke i Market cap

Current Assets 24708 25392 27987

Accts Payable 15364 15227 15030 C & H HHH
Debrod i urrent assets & liabilities
Current Liab. 33627 36058 38235 —

Past [Estd 23
svs. | wHn
5.
5,

Analyst’s comparison of previous
growth versus potential future growth

21481 20195
21882 19776 20880 |B4284
22306 22208 21235 2111

: |sep30 Dec 3ttt o Y 4-year quarterly history of sales,

158 137 137 5%

% 1% 1| — earnings & dividends with

® 18 1% :g 700 , .
oL S next year’s estimates

Mar.31 Jun.30 Sep.30 Dec:i] Year

87 93 913 913 | 361

913 841 s 941 | 34

941 1007 1007 1.007 | 396

1007 1057 1057 1057 | 4.18)
089
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Latest VL PDF

bottom

The analyst’s opinion - latest quarter, expectations

BUSINESS: The Procter & Gamble Company is a global consumer
goods company, Brands incl: Head & Shoulders, Herbal Essences,
Pantene, Olay. OKd Spics, Secrot, SK-ll, Braun, Gillette, Venus,
Crest Oral-8, Metamuai, Pepto-Bismol, Vicks, Downy, Gain, Tide,
Cascade, Dawn, Febreze, Mr. Clean, Swiffer, Luvs, Pampers, Al
ways, Tampax, Bounly, Charmin, Puffs, elc.. FabricHome Care
Procter & mble will probably make
modest progress for all of fiscal 2026.
(Fiscal year ends June 30th.) Rising
;.vu;mll\]('al tension: growing operating
costs, increased tariff expenses, and
wavering consumer sentiment have been
weighing on the company over the
few quarters. Even so, the household prod-
ucts giant reeorded decent comparisons
the first nine months of the fiscal
r. We look for sales and earnings per
e to climb 3% and 2%, respectively, in
scal 2026,

The company ought to build steam
next year, as well. Even though difficult
business conditions will likely persist
the coming months, the top and bottom
lines will probably climb at a low-single-
digit clip in fis
Ongoing  opera amprovemonts
should better position P&G movin;

forwa Management intends to focus on
productivity improvements and cost con-
trols. It has utilized dwm\l m\ﬁ-lnwm- to

en capabilities, and optimize operations.
Restructuring efforts, including the nm\m

(36% ol fis, 25 sales), Baby/Feminine/Family Care (24%), Beauly
(18%); Health Care (14%), Grooming (8%). Sales to Walmart were
16%, inf1 were 51% of tot. Employs 109,000, Oft/dir. own less than
1% of slock; Vanguard, 9.6%; BlackRock, 6.7% (8/25 proxy).
Pres/CEO: Shailesh Jejurikar. Inc.: OH. Addr.: 1 P&G Pz, Cincin-
nati, OH 45202. Tel.: 513-983-1100. Intemet: www.pg.com
augured well for profits. In January, the
Glad joint venture with Clorox expired,
and its industry peer purchased P&G's in-
terest. And Procter may consider other
portfolio adjustments moving forward. In
the meantime, the company has been
using the proceeds of these Initiatives to
fund product innovation and demand crea-
tion through branding efforts, better pz
aging, and stronger retail execution
The blue chip may appeal to conserva-
tive investors with a long-term bent.
In April, Potemkim Limited made an un-
solicited mini-tender offer and P&G ad-
ed shareholders to reject the $100-per-
shi bid ented a 30% discount
to the issue value. The mini
tender offer l:ulﬂ(l k fell roughly
14% in value since our March review and
is ranked to trail the broader market aver
ages in the ar ahead. Still, the issue
holds worthwhile appreciation potential
out to 2029-2031. The boa raised the
quarterly payout 3%, marking the 70th
consecutive annual dividend increa y
equity has a good dividend yie
healthy long-term total return prospect

4,

exit from the Argenti market, Orly Seidman June 1.
39); ‘20, (IBC) 2| UE:: ‘24, (57¢). Next [ (D) Includes intangibles. In Fiscal '25: $63.56 | Company's Financial Strength Avs
iings report due bill,, $26.45 a share. Stock's Price Stabili 100
Dwvidends ms:umw ga\d in Feb., May, | () In milions. Price Growth Persistence 65
and Nnv * DRIP availal Earnings Predictability 100

s cbtained from i wed 10 be relable and is provided without warranties of any kind i
m OMISSIONS K uswm T'vsﬂfobu!mn sty o subcrber S oun, mce coRRR, bl e, 5l To subscribe call 1-800-VALUELINE

e oo o clockronic ubbeobon, senice cr oot

Date of
this PDF
report

More VL
ranking
indicators

17

WWW.BETTERINVESTING.OR

Value Line

PROCTER & GHMBLE v [ 14028 20,00 FDREE 1.3 31

Things

Russell

particularly

likes about

the PDF

report.

2 =

f.."’“"'. a«.’;"‘:&':"{ :

fell “..m

i ]
To ssbecrta cul 1 308VALUELSE

- 1

These items
appear in these
locations for
companies followed
in the Value Line
Investment Survey
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Value Line
"|Sales per sh A 43.85 : P :
4 |‘CashFiow” per sh 9.90 Projections in
| Earnings per sh AB 840 dollar amounts.
" | Div'ds Decl'd per sh Cm 5.00
"|Cap’l Spending per sh 1.50
" |Book Value per sh D 32.00
ANNUAL RATES Past Past Est'd '23-25 H H
2 osf crange (persh)  10Yrs. 5Yrs,  t0729-31 PrOjeCtl ons as
1.5% 5.0% 3.5%
*Cash Flow” 40% 55%  40% annual growth rates.
Earnings 45%  7.0% 4.5%
Dividends 45%  6.0% 4.5%
Book Value -1.5% 1.5% 7.5%
3 gomEang’s Figané:ilal Strength A++ A check on the
tock’s Price Stability 100 i i
Price Growth Persistence 65 .pI'OjeCtIO.nS and other
Earnings Predictability 100 information.
B WWW.BETTERINVESTING.ORG 20

Value Line at both libraries

Browse Research feature searches in all the Value Line
products for company PDF reports, including:

> Value Line Investment Survey
> Value Line Investment Survey Plus

> Value Line Small & Mid-Cap Survey

The PDF reports for companies not included in the Investment
Survey look a little different.

September 12, 2026

10



Free Library Resources for Investors

Russell Malley & Marion Miche

Example of
an
abbreviated
report

Value Line

L

WWW.BETTERINVESTING.ORG

Estimates of
future
performance
limited.

21
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Value Line — Special Situations Reports

I

BROWSE RESEARCH MARKETS FIND IDEAS  INVESTMENT EDUCATION  SUBSCRIBE INSTITUTIO!

Portfolio Tracker Watchlist MBA Service Spacidm’
Climate Change

Current Issue - November 2021

Back Issues

22

September 12, 2026
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Value Line

. BEAT ERINVEREIN(

WWWVALUELINECOM | VOLUMET | NUMBER12 | NOVEMBER 2021

Special Situations Service

- Aggressive rimltro
Portfolio ==

New Recommendations

el il

Top Ten Performers Since Last Issue

Contents
Runs about 16 pages e, b R
p g Portfolio Updates PRICE-EARNINGS RATIOS DIVIDEND YIELDS APPRECIATION POTENTIAL
Big 5 Sporting Goods ofallstocks (next 12months) of all of all 1700 stacks inthe
Blackbaud with earnings. dividend paying stocks M. Uens
Entravisian Comm 0
 reus 18.9 1.7% 30%

. Blink Charging 5
- Conservative s s
COMPANY TICKER BUY PRICE PRICE % GAIN 30-DAY
Portfol io Company Updates* Big 5 Sporting Goods ~ BGFV 2541 3858 576%
Aoushnet Hokdings " Installed Bidg. Prod. 18P 106.59 132.65 252%
Construction Partners 12
N eW ExiService Holdings 13 Fabrinet FN 64.33 120.42 241%
Installed Bidg. Frod L Entravision Comm. EVC 728 897 232%
[ — 15
recommendations " e
Construction Partners  ROAD 2871 4143 22.7%
Medpace Hidgs. MEDP 3083 225.84 19.6¢
Acushnet Holdings ~ GOLF 5743 5743 19.4%
OptimizeRx Corp. OPRX 2935 9451 18.4%
Blackbaud BLKB 5753 84.12 14.5%

Portfolio Updates

WWW.BETTERINVESTING.ORG

Value Line User Guides

7 ! ’ Value Line

Smart research. Smarter investing ™

DASHBOARD  BROWSERESEARCH  MARKETS

Value Line University Featured Commentary

Understanding Value Line Research

1 Value Line University

FIND IDEAS

Tool Guides FAQs

Glossary

Go QUQTE

INVESTMENT EDUCATION

Instructional Videos

SUBSCRIBE

Welcome SANTA CLARA COUNTY LIBRARY DISTRICT | Settings

INSTITUTIONAL

Value Line has been providing investment research since 1931. Value Line was built upon our founder's passion for discipline and objectivity as it applied to the basic
analysis of a company's financial statements. Value Line University was created to help people take that same passion and apply it to their own investment portfolios.

Part 2: Investment Strategies Part 3: Building a Portfolio Part 4: Studying a Stock

2 Get more out of Value Line, so you can get more out of your

investments
Unlock the power of our digital products with our instructional videos

| coxaoumomus. s moun:coanns._|

September 12, 2026
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Stocks

ERISeieN «— STARS —

Compares stock’s price to Morningstar’s
estimate of its worth, adjusted for uncertainty.
Quantitative. Seeks to identify undervalued
stocks. (5 stars best)

Moat - Indicates a firm’s potential to sustain excess
profits over a long period of time. Qualitative and
quantitative. Seeks to identify competitively
advantaged companies. (Wide, Narrow, None)

Morningstar’s Rating Systems

Funds & ETFs

Past risk-adjusted performance compared to its
peers. Quantitative. Identifies funds/ETFs that are
worthy of further research. (5 stars best)

. —> MEDAL

Medal - Ability to outperform its peers or a
relevant index on a risk-adjusted basis.
Qualitative and quantitative. Forward looking.
(Gold, Silver, Bronze, Neutral, Negative)

September 12, 2026
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Santa Clara County Library — Morningstar

Click to expand Enter ticker
navigation menu symbol here

‘gstar Investing Center

Q = "
Global Market Barometer - Valuation d United States Indexes 4 Latest in U.S. Stocks
o, Name v cn nang L y 2 Tech Stocks to Avoid in Case Stocks Sell Off
The technolegy sector has historically underperformed in
2
; 600148 2514 —142% _ September. Here are two overvalued slocks to avoid
o 1791549 -1536  -0.09%  USD David Sekera, CFA - Sep 6, 2026
M
2125105 -7533  -0.35% usD
<] Y The Best Tech Stocks to Buy
s 18,768.75 -65.65 -0.35% usp
e These 12 undervalued technology stocks look attractive
s 771860 -2011  -038%  USD today.
20544.16  +61.84  +0.21 usD )
Zscaler Earnings: Strong End to Fiscal 2026 as Al-
Induced Cyber Demand Drives the Top Line
4.50% 0% +4.50% We think growth will stay strong into 2028 as Al security
becomes a larger part of the mix.

Your broker may give access to Morningstar
and/or Standard & Poor’s CFRA reports.

WWW.BETTERINVESTING.ORG 28

Enter ticker

Expanded Chose result

Menu
arg @ &

See All Results:

5. secommes

i’vmal&ﬁ:thnCo. ) w
Procter & Gamble Co PG %%k wix U @

puieclteas Procter & Gamble Co
Equity Style Box Sector Industry ( Volume / Avg Price / Sales Price | Book Price / Eamings Forward Div Y|
H Large Value 1= consume Household & Personal Products  * S6MilI90MI 408 631 212 297

PGPLC
Summary
Peo nt PCL Units Non-Voting Depository
Fair Value Assessment O - Mark Trading Information
Undervalued (5% Discount) Bid/Size Aski Size Beta (5-Year)
ERLIYT +0.48|0.33~ 146.20 % 400 14670 % 100 036
Fair Value ~
155.00 7 Float Short% of Float Shares Outstanding
Uncertainty 232195 Mil 106 237287 M
rrwerwed | i ‘Shares Short Shares Short Change Short Ratio
ose Price Al o A 142 45 s
ok ke A — 2456 Mil 940% 304
[ uw[ N\ 4 N L oA
e ad Volume | Average DayRange Year Range
5.6 Mil 1 9.0 Mil 14582 - 14715 13762 - 16125
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Morningstar Stock Reports
Brief Download
. rie
Choose a section of report [ . PDF report
\ Comprehensive l
i y \ file Investment Detail 7 4
S— |Report
Procter & Gamble Co PG %k i L
Overview
Equity Style Box  Sector Industry Day Range Year Range MarketCap  Volume/Avg  Price/ Sales  Price/ Book  Price | Eamings  Forward Div Y.
@ Large Value E Consumer Defensive Household & Personal Products 14582 - 14115 13762 - 167.25 340.13 Bil 5.6 Mil /9.0 Mi 408 631 212 297%
Summary
Fair Value Assessment Trading Information
Undervalued (5% Discount) Bid/ Size Ask/ Size Beta (5-Year)
LYY ©0.48|0.33% 14620 x 400 146.70 x 100 036
Fair Value ~
155.00 14764 Float Short % of Float Shares Outstanding
Uncertainty 232195 Mil 106 232267 Mil
" — \ Short Ratio
[ 5:%3[ ek MAN aadidilie N MO 9456 Mil 940% 304
> \/\V» / b . gl ik \—,"h\; Volume / Average Day Range Year Range
10a 12 %» 5.6 Mil /9.0 Mil 14582 - 14715 13762 - 16725
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Morningstar Stock Analysis Categories

Procter & Gamble Co PG %% %%

4

Morningstar’s Analysis ©

aa

Procter & Gamble's Moat

> Business Strategy & Outlook
» Includes Bulls Say/Bears Say
» Economic Moat

Enhancements to the Performance and Value Proposition of Its Brands Underpin

There are 6 parts to the analysis

» Fair Value and Profit Drivers
» Risk and Uncertainty
» Capital Allocation

September 12, 2026
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Morningstar Stock Analysis Section — Our Take
\

Procter & Gamble Co PG k%% V

Momingstar's Analysis (RN
ﬁ Enhancements to the Performance and Value Proposition of Its Brands Underpin Procter & Gamble's Moat

Business Strategy and Outiook

6 rintash,cFA Tempered sales have characterized the last few quarters for wide-moat Procter & Gamble, with flat to low-single-digit organic sales growth lagging the mid- to high

S single-digit marks that had characterized the business not that long ago. This was initially a byproduct of more muted price increases (low single digits, down from 7%
in the first quarter of 2024). However, we don't believe this suggests cracks in the firmis competitive armor. After rightsizing its category and geographic reach by
shedding around 100 brands more than 10 years ago, P&G also embraced a more holistic approach to brand spending, including product performance, packaging,
brand messaging, execution in stores and online, and the value a product offers its retail partners and consumers. We believe P&G's strategic aims—investing in
product innovation and marketing to support its portfolio of daily-use, essential offerings—should help its brands maintain their clout with retailers and consumers,
reinforcing its moat long term.

P&G has sought to mitigate inflationary and supply chain pressures by raising prices and unlocking gains. Rather than prioritizing profit pi , P&G
has continued to reinvest prudently in the business to strengthen its competitive position. It has also been conducting a thorough review of its stock-keeping units to
streamline the shelf (making it easier for consumers to shop) and reduce complexity (to enhance service le thereby driving jory growth. More recently, P&G
began surgically rationalizing its product and geographic mix, optimizing its supply chain, and altering its organizational structure. We view these moves as sound and
expect them to yield additional cost savings for investment. This aligns with our 10-year forecast that P&G will spend about 13% of sales annually (§14 billion) on
research, development, and marketing, consistent with historical averages.

Bulls SayiBears Say | 3 quick positives; 3 quick challenges

P&G is again gaining share in China (which we estimate at a high-single-digit percentage of sales), with ts 4% growth in the fourth quarter outpacing the market's 2%
decline. If share gains persist, sales could outpace our expectations.

Opportunities to rationalize its product mix could enable P&G to more effectively direct brand spending to the highest.return aisles.

Additional savings (which could stem from reduced overhead and higher returns on its manufacturing footprint and marketing investments) may materialize if
efficiency is as ingrained in its culture as management suggests

WWW.BETTERINVESTING.ORG 32

Morningstar Stock Analysis Section — Comparables

Mormingstar's Analysis ¢ | comperaties

A
3 PG Competitors

Procter & Gamble Co PG Unilever PLC ULV

Kimberly-Clark Corp K % L'Oreal SA

Fair Value
419.00

Uncertainty

Fair Valu
133.00

Fair Value
5200.00

Uncertainty

Fair Value
155.00
Uncertainty Uncertainty

[Close Price Close Price

14558 * ok Kk Close Price [ * k%%

102.93

*ok ok ok

Undervalued

2400

O Wide & Narrow
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Morningstar Fund & ETF Reports

Mutual Funds & ETFs reported in similar manner

Mutual fund example NEAGX — small cap growth fund
ETF example IJR — small cap ETF

Ticker symbol here

R

Limit
search |
here

iShares Core S&P Small-Cap ETF IR x %% & Gold

Overview
NAY
14538

1DayRetun  Categery TotalAssets  Ady Expense Rato
USFund SmallBlend  109.96 8

KX]

PospectusNot xpense Rt GquityStyleBox  SECYield  TTMYield  Tomose  Stats
09.96 B 0060% 0060% TismollBend 1484 500 Open

14534 ETTT TR S
W M- 1455

nav
00 e

WWW.BETTERINVESTING.ORG

MORNINGSTAR OVERVIEW - FUND or ETF — Quick
Evaluation

Yellow highlighting = information for funds and ETFs
Orange highlighting = information for funds only

Needham Agaressive Growt

Bronze
NAV 1-Day Return cn.gq}y

gnse Ratio
US Fund Small Growth

h Retail NEAGX k%%
Total Assets Adj. Expy

Prospectus Net Expense Ratio rmma-unwm. load  EquityStyle Box SEC Y M Yield
High None  FEEiSmall Growth 006%

Dverview

NV tDayRewm  Category
14268 107 US Fund Smal

Expense R EquityStleBox  SECYied  TIMYield  Tumover  Status
Wsmall Blend 148

iShares Core S&P Small-Cap ETF IR %% & Gold

fitial Investment  Turnover

Status

If a Fund or ETF Status is closed, you cannot buy shares.
If a Fund Min. Total Investment is too high for you, you cannot afford to buy shares.

34
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Morningstar Funds & ETFs

Investigate the report segments
From Analysis to Parent

B WWW.BETTERINVESTING.ORG
Morningstar Funds & ETFs — Segment Examples from IJR (small blend EFT)
e

Performance
Growth of 10,000

2016 2017 e 219 220 207 022 pori) 024 075 YiD  Growth 0

30210

200000 Index
28319
000 _ catagory

s 26943

Events.

B=

Portfolio Risk Score Morningstar Risk & Return ¢

RiskScore  Risk Level Risk vs. Category

Low
W 5578

SSve Return vs. Category
W 79... VeryAggressive

Low
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Morningstar Fund & ETF - Holdings Segment

Get individual stock ideas for personal portfolio from Holdings tab
Needham Aggressive Growth Retail NEAGX &4 " Bronze i
Holdings

| List of holdings by % of portfolio Ratings/Moats
| Expand list to new page
B WWW.BETTERINVESTING.ORG 38

MORNINGSTAR COMPARISON
CAPABILITY — MENU

Pick your own comparisons

Momningstar Investing Center

Compare

) For stocks, funds, ETFs

Compare

iShares Core S&P Small-Cap ETF Needham Aggressive Growth
14270 -1.55 Retail
70.89 +0.93
Ticker Ticker
Base Currency Base Currency
US Dallar US Dollar
Rating for Rating for

Fokk Jodokokk

Portfolio ESG Risk Rating

Morningstar Medalist Rating - Overall
Rating

&3 Gold

Morningstar Category
US Fund Small Blend
Adjusted Expense Ratio
0.06

¥TD Tot Ret Daily
2046

1Y Tot Ret Daily

283

3Y Tot Ret Cumul Daily
55.18

Portfolio ESG Risk Rating

Morningstar Medalist Rating - Overall
Rating

Bronze
Morningstar Category
US Fund Small Growth
Adjusted Expense Ratio
1.64
YTD Tot Ret Daily
2387
1Y Tot Ret Daily
33.06
3Y Tot Ret Cumul Daily
9534
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HOW MANY COMPANIES DOES MORNINGSTAR COVER?

STOCKS

1,000 — 1,500 globally with both qualitative and quantitative analysis
50,000 globally with quantitative analysis

MUTUAL FUNDS / ETFs / OTHER MANAGED INVESTMENTS

3,200 globally with both qualitative and quantitative analysis
350,000 globally with quantitative analysis

Other Managed Investments
529 College Savings Plans

Target Date Funds & Retirement Series
Separate Accounts & Model Portfolios
Variable Annuities & Insurance Products

39

WWW.BETTERINVESTING.ORG

Morningstar Education, Help & Other Resources

Momingstar Investing Center All Courses

Browse All Courses

Videos Stocks Funds B
Home ;
/s ’
/A il:] Need help picking a course?
“f Momingstar Research / - > Just answer these questions o gt
personalized recommendations.
Momingstar Insights (et recommendations )
Stocks Portfolios Bonds ETFs
Mutual Funds =
ELFs
. |I 4| >
529 Plan Center
Economic and Market
Reti Planni Envi |, Social,
Ea et e v Govemance (£53)
Morningstar Webinars
@ £~
=4
2 Screen R — \-}.

§p Compare

LL [:.Bn POWERED BY
£ Calendar MORNINGSIAR

€ Investing Classroom

40
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STANDARD & POOR'’S
NET ADVANTAGE

B WWW.BETTERINVESTING.ORG

Standard and Poor’s Net Advantage

1a]

Search Profiles

« Welcome SANTA CLARA COUNTY LIBRARY Dashboard

My Capital IQ - - 6 i
Comp Sets ) B) A L creen Y Fi 20"
Sector Performance
Market Cap LTM Total Rev JEV/LTM JEV/LTHM
Industry ($mm) TEV (Smm) (Smm) ($mm) Total Rev. EBITDA
8,962,994.2 11,068,849.4 7,985,314.4 1,844,505.0 1.5% 6.5x

Energy

Landing page top section for Standard and Poor’s Net Advantage

NetAdvantage ‘
Home | Companies | Research | Screening | Markets | Charting | IndustrySurveys | Argus Industry | Argus Company | Mut. Fund - ETF | Fixed Income | Outlook | Analysts Hdbk. | Picks - Pans | Sector | S+P 500

Market Overview
< "
ELQ]iIJ.I.l‘.’.ﬂ.EES ggﬁt\!gsﬂ;(mﬂ World E] Europe [|A
w Dow ... b
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Standard and Poor’s Net Advantage

To generate a company research report...

Choose Research

NetAdvantage

Type in ticker

Tips Report Type Date Range
Defautt

Click Search button

Click the PDF icon to get a PDF version of a report

\

88 o ol pl

43

WWW.BETTERINVESTING.ORG

Standard and Poor’s Net Advantage

upi;"“:—T‘_‘ Neasdackss Syt BAPL | ML = = [he 568 S0 cFm

44
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Standard and Poor’s Net Advantage

S&P known for their industry reports
Here is how to access industry reports

| Hover over Markets |

NetAdvantage |
N/
Home | Companies | Research | Screening [LELTIEY| IndustrySurveys | Charting | Mut. Fund - ETF | Fix
Market Overview Industries Geographies Interest Rates
- Fixed Income - Energy - Europe - Overview
- Materials - Asia / Padific - Government Debt
- Industrials - Africa / Middle East - Interbank Rates
- Consumer Discretionary - United States - Major Rates
- Consumer Staples - Canada - Interest Rate Derivatives
- Health Care - Latin America - Deposit Rates
- Financials - Repo Rates
+ Information Technology - Commercial Paper Rates
- Communication Services
- Utilities
- Real Estate
Market Research Then click on

- IPC Notes
- Industry Surveys / Industry Surveys

B WWW.BETTERINVESTING.ORG

Standard and Poor’s Net Advantage

Or access Industry Surveys another way...

Click and release on Markets

NetAdvantage | |

Home | Companies | Research | Screening | Markets | IndustrySurveys | Charting | Mut. Fund - ETF | Fixed Income | Outlook

Industry Profile « Energy Industry Profile

Tearsheet

Constituents A Nours A SetasCIQ

Key Professionals 2] & O n Tl Start Page

Sy SiateingRaton *Visualizations include only companies with pricing data.

Financial Operating Metrics
Active Investors
News, Events & Filings
Key Developments
Research

Investment Research

e 4= Then click on Industry Surveys |
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Standard and Poor’s Net Advantage
Important ltem
Ind UStry S&P , Morningstar,
and Value Line may
S u rveyS use different
Life Sciences Tools definitions of an
& Services Industry. A company
NOVEMBER 2020 may be in different
industries depending
on your source.
Sel Hardy Wilson Ko
Equity Analyst Industry Analyst
B WWW.BETTERINVESTING.ORG 48

Standard and Poor’s Net Advantage

More information available using tabs outlined in RED.
These tabs are not as easy to use and often result in a search
criteria page. Shown is the result for the Mutual Fund tab.

NetAdvantage | b a

_—
Home | Companies | Research = Screening | Market: | IndustrySurveys | Charting | Mut. Fund - ETF | Fixed Income | Outiook | Analyst's Hdbk. | Picks - Pans | Sector | S&P 500 |

Search Profiles « Investment Rfsearch ETF
ence

esaarch [, Yiew/ Request
a5 L5 Entitiemants

T Senn

I Search Criteria

Saved Search [ETF

L
Product Types:

All Researd] (OB Modele (0) | Ficad Incoma (0) 14

One easy to use other tab - Outlook
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Standard and Poor’s Net Advantage

NetAdvantage | 1a] 1

Home | Companies | Research | Screening

49

Contact Us v | Print | Help | Logout

Markets. | IndusirySurveys | Charting | Mut. Fund - ETF | Fixed Income | Outiook | Analyst's Hdbk. | Picks - Pans | Sector | S&P 500 |
Search Profiles
s

ports

sz | [optons v

ANl Research (461) )| Foxed incs )| Ec
Print Download Add o Binder Export

Viewing 1-100 of 461 Reports [View 1-100 | 101-200 | 201-300 | 301-400 | 401-461]

Iype Pages'V
Reports 8

Analyst 7 Date/Time” ¥ Company 7
Jan 31, 2021 01:00 M
Jan 24, 2021 12:40 M
Jan 17, 2021 04:19 AM
Jan 12, 2021 07:51 M
Jan 03, 2021 09:49 PM
Dec 20, 2020 02:37 M

1 ol 8 o ok

One click on Outlook shows weekly market outlook reports.

S&P

THE OUTLOOK

INTELLIGENCE FOR THE INDIVIDUAL INVESTOR

Vaccines and Volatility a

= .
58 500 Voo az x

so 500 27 n

n
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Other Library Resources

The library has many resources in the physical library.
» Books on investing
»> Periodicals
» Your helpful librarian can guide you on these

51
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Other Resources — Santa Clara County System

Business & Investing

Featured
Hamingstor mesman fesarn Cemer» = Scroll down the page
s You ol i o i, on the Business &
Investing page of the
library.

52
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Other Resources

Other resources include:

+» Wall Street Journal (1984 — Present)
+*Harvard Business Review (1922- Present)

+»* Bloomberg Business Week Archive (1929-
2000)

+»* Forbes Magazine Archive (1917-2000)
+* Fortune Magazine Archive (1930-2000)
+* Lynda.com (An online learning platform)

**Smart Investing @ The Library

53
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General Resources | A small preview of Smart Investing @ The Library |

Business Classes Investment Research

ONLINE RESOURCE

Legal Information Reference
Center

ONLINE RESOURCE

Morningstar Investment NOBNSH
Research Center

ONLINE RESOURCE

BLOG POST ONLINE RESOURCE

The Great Courses: Economics &
Finance

Sign in with your RBdigital account to access
The Great Courses. Watch video lectures on
economics, investing, and money
management skills!

Movies & TV Business & Investing

General Financial Information

Lifelong Learning with Universal
Class

Find hundreds of free continuing-education
online courses in accounting, business,
investing, office skills, and more!

Standard & Poor's NetAdvantage

ONLINE RESOURCE —
Value Line -umullll_

K-A
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I Sargct)ﬁ“glara Searchthe catalog -+ by  Keyword Smart Investing

Iibra rydismcl

Feature Titles~  Online Library 24/7~  Learn 24/7 ~ i Eventsv  Kids Teens [0 m

Services ACCOUNTS & BORROWING ABOUT GET A PASS RESOURCES
Manage Accounts & Item Renewals Curbside Service Passport Services Community Resources
Join! Free Library Card Locations & Bookmaobile Museum Passes Earn a High School Diploma
Join! Instant Free eCard Ask a Librarian Learn to Read - Become a Student
About Borrowing and Accounts BookDash Home Delivery English as a Second Language (ESL)
Card Renewals Computer Services Archives
Address Changes Meeting Rooms Citizenship
Account Questions Mobile Apps Genealogy & Local History

Small Business

LIBRARY CARD

You do need a library card to access all of these resources.
The next group of slides show how to get one.
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Get a San Jose Library Card

Sanjoseﬁublic Library

search the [JERBRIS by [IKeralS

Your Locations Books & Learning

Library eLibrary

Nov 11 - Veterans Day - All libraries are closed. Our eLibrary is always open!

Available Services

=> == Get a Library Card

1 Reopening: Indoor
Services

“ Hotspots, Chromebooks,
iPads, & Laptops

B eBooks & eMedia

S Online Learning

B Virtual Fvents

B WWW.BETTERINVESTING.ORG 58

Choose the type of San Jose Library card for you.

Information on each type of membership is available, if you scroll down this page.

Home | Your Library /| Member Services /| Members Get More: Get a Library Card

Members Get More: Get a Library Card @

o Your Library Card Opens A World of Wonders

Membership Options
‘%x\\\ \:/ v g = elibrary Card
1 * Full Access Library Card
v » Student Card
» Educator Card
» Limited Library Card
s Replacement Card

Your library card opensa
world of wonders.
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How to Get Access
Santa Clara County Library

Go to the main library page. Click on Services.

I santa clara Searchthe  ca by

libraryasc

FeatureTitles~  Online Library 24/7v  Learn24/7~  (f) OnlineEvents~  Kids  Teens Serviﬂ

Services ACCOUNTS & BORROWING ABOUT GET A PASS RESOURCES

Choose your card type.

59
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How to Get Access

Ecard available to Santa Clara County residents only.
Application and acceptance can be done online.

~
-
~

Choose Language English v

Library eCard Application

The Library eCard gives you access to our entire online library, available 24/7, including eBooks, audiobooks, downloadable movies, music, magazines,
newspapers, international content, online learning, research and more. Completing this form now will provide you with free, instant access to a vast digital
collection.

There are never any late fees or due dates to remember. When a lending time is up, the content will automatically disappear from your device.

In order to check out physical books and materials from the Santa Clara County Library District, please visit any of our eight libraries to convert your Library
eCard into a Full-Membership Card.

Library eCards are available to anyone living in Santa Clara County. Full-Membership Cards, which can be provided to you, free, when you visit a library, are
available to residents of the United States. Full-Membership Cards provide access to both physical and digital collections.

Name

First Name*
Middle Name

Last Name*

Date of Birth* Month vl Day [¥]| Year |¥
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How to Get Access
N s | TN S

i TR e
ﬁll i, =

Card Application Options

Full-Membership Library Card

+ Call the Account Questions line to apply for a limited card over the phone. (408) 540-3945 Available Monday through
Saturday, 10:00am to 6:00pm (excluding holidays).

« Limited cards can be used to place holds on and check out 3 items. When you arrive at the library to pick up your holds, you
will receive your physical card.

¢ You will need to present a valid form of identification showing your picture, name, and proof of your current address (proof
of a U.5. mailing address) when you pick up your card to convert it to a full-use card. (see: Acceptable Forms of Proof of
Address and Acceptable Forms of Photo ID).

® Afull-use card can be used to place up to 12 holds.

¢ See below for more information about card types.

Full-Membership Library Card
Available to residents of the United States
Requires a visit to one of the branches

And proof of a U.S. mailing address

santaclara
libraryssa
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Questions or Comments?

https://www.betterinvesting.org/chapters/silicon-valley
Look in the News and Articles section

62

FYI — A pdf of the slides will be available within a week at this URL.:

September 12, 2026

31



