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A BRIEF OVERVIEW OF THE VALUE LINE INVESTMENT SURVEY

Disclaimer

The information in this presentation is for educational purposes only and is not intended to be a
recommendation to purchase or sell any of the stocks, mutual funds, or other securities that may be
referenced. The securities of companies referenced or featured in the seminar materials are for
illustrative purposes only and are not to be considered endorsed or recommended for purchase or
sale by BetterInvesting™ / National Association of Investors™. The views expressed are those of the
instructors, commentators, guests and participants, as the case may be, and do not necessarily
represent those of Betterlnvesting. Investors should conduct their own review and analysis of any
company of interest before making an investment decision.

Securities discussed may be held by the instructors in their own personal portfolios or in those of
their clients. Betterlnvesting presenters and volunteers are held to a strict code of conduct that
precludes benefitting financially from educational presentations or public activities via any
Betterlnvesting programs, events and/or educational sessions in which they participate. Any violation
is strictly prohibited and should be reported to the CEO of Betterinvesting or the Director of Chapter
Relations.

This presentation may contain images of websites and products or services not endorsed by
Betterinvesting. The presenter is not endorsing or promoting the use of these websites, products or
services.
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ABOUT VALUE LINE

Three Parts of the Printed Investment Survey

 Partl-Summary and Index
« Partll - Selection and Opinion

« Partlll - Ratings and Reports

3 OKI Tri-State Chapter Education BETTERINVESTING

OKI Tri-State Chapter




SUMMARY AMD INDEX - THE VALUE LINE INVESTMENT SURVEY

Companies Index to Stocks

Pricas quoted are those at the close of the market, Fabruar\r 24\. 1999 Var I ety
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ALUE LLINE

Investment Survey-
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ECONOMIC AND STOCK MARKET COMMENTARY

The Federal Reserve's recent decision
toleave interest rates unchanged seems
realistic in light of current economic
conditions. The domestic economy is
stmiply ton strong for the Fod to have pro
vided a further L by lowering borrowing,
costs al this tme. (The Fed had cut rates
ihree tbmes last vear inan efTort io breathe
lilfe back into an expansion that appeared
1o be Noundering.) Cn the cther hand, the
shation abroad {especially in Bragil and
adjolning countries) is oo uncertain for
1 Fesd 1o have run the risk of destabiliz
It economule sliwation here by ralsing
rates at this tmse.

We aren’t out of the woods yet. Al

ihough there is no denylng that things are
better now tha v were several months
age, when eroding conditions abroad
threatenad wo throw our own expansion
ofl steide. It ks just as apparent that the
current strength is nod all thal pervasive.
[n fact, such industrial areas as steel,
chemicals, and machinery are stll strug.
gling, as our exports hive declined sharp

Iy, W aipe sl worrbed about the stivation
globally, especially tn Japamn and much of

Latin Ameriea. [Ewould not surprise us i

ithe problems there increased during the
year, with negative camifleations here.

Our sense, however, is that our econo-

my can stay on track in 1999, withowt
further help from the Fed. Although we
aren't rullng out another rate cut, partie

ularly iF the problems abroad have a great

er-thin-expected impact here, the most
likely scenarie is that the Fed will leave
Imterest rates where they are For the next
several months, Overall, we now expect
GDP growth o average 2.5% 3.0 this
year, a pace that ile Fed should B com

Fortable with, partculary ifsuch growih
l= accompanied by continued low infla

then. On the other hand, should the pace
of business actbvity ot subslde, orshould
Infation rise unexpectedly, the Fed would
lHkely reverse course and vote o 100 rates.

Meanwhile, the stock market is search-
ing for direction. Concems aboul corpo

rate earnings, uncertainty in Washington,
ihe ongolng problems abroad, and |itters
an the interest-rate fromt have combdned
o lift volatiliey in recent weeks, Although
the market is still catber resiliem, the ele

vated level of prices sugpests that this re

sllbence will b tested more freguently,
Thus, acautbous posture |5 now advisabile,

INVESTMENT ADVICE

We advise keeping 70%-80"% of your
portfolio in stocks ranked 1 or 2 for
Timeliness with the remainder in cash
reserves and Treasuries.

CLOSING STOCK MARKET AVERAGES AS OF PRESS TIME

1/28/99 2/4/99 1 week

Felhange Felhange
12 months

Do Jones Industrial Average
Standard & Poor's 500

978133
126537

9304 50 w2 w14 5%
1248.48 S5 + 240

shoved of laresmilled i any prisked, elechionic of other
form, of ureesd fon guarestating of meskisting any privked of
ekecionic publicalion, serace or product Cificers, direc
Lors. of emiplirpesss of Walue Line, Inc. 00 Vahe: Line Pub
Izhing. Inc., 2z wel 2z cortain imestiment companies o
iresiment advisory acoourls lor witich Vol Line. Inc.
s 2 invesimenl advisor, may own slocks thal are e
et e recommerded in s publication.
herein shouid be oomiued =5 anofler 1o buy oo s=ll 5=
aithess or |0 give indridul investiment afvice.

MY, Stock Exchange Composite 58540 591.05 0.7% +12 0%
MASDAD OTC Cornposile 2477 54 241007 -2 T 43 4%
Amarican Stock Exchange Index 71393 oraz 1.0% +4 B
Walue Lire [Gearmetric] 4249.11 AFh 54 -0.A% -1.2%
Walue Line (Arithmetic) 91897 1315 LE% «2.4%
Lenden (FT-5E 100} ads2.5 EREE R +1.1% +6.1%
lokyo (Mikkei) 14342 32 1404685 1.6% 16.6%
Russell 2000 42387 411749 -1.6% -54%
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ALUE LINE

/ Investment Survey”

www. valueline. com
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Value Line Chart

9

Dotted line shows Relative
Strength

Compares price of the stock
over time with the Value Line
Arithmetic Index

When Relative Strength line is
rising, stock is acting better
than the market

When Relative Strength line is
falling, the stock is acting
worse than the market
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Next we'’ll Discuss

1"

Capital Structure

Current Position

Annual Rates of
Change

OKI Tri-State Chapter Education
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For More Ways to Learn

Contact the
OKI Chapter Board for free One Hour “Classes to Clubs”
Attend one of our OKI Special Events or Webinars
Visit the LEARNING CENTER on your Betterlnvesting.org

B BETTERINVESTING IS

OKI Tri-State Chapter

Contact the OKI Chapter via email:
contact@okitristate.betterinvesting.net
Include presentation title in your subject line.
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