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2025 · CAN I DO A QUALIFIED CHARITABLE DISTRIBUTION FROM MY IRA?

YesNo

NoYes

Yes No

NoYes

YesNo

Do you have a traditional
IRA, inherited IRA,

inherited Roth IRA, SEP
IRA, or SIMPLE IRA?

Are you married and do
you file a joint income tax

return?

Is the IRA actively receiving
any employer contributions

(SEP IRA or SIMPLE IRA)?

The QCD will be reduced
by the cumulative amount

of any deductible IRA
contributions made after

you turned age 70.5.

Is the recipient a private
foundation or

donor-advised fund?

The dollar amount of the
QCD cannot exceed $108k.

Report the QCD on your
Form 1040. Your taxable IRA
distributions (but not your
gross IRA distributions) will
be reduced by the amount

of the QCD.

Here’s the process
for doing a QCD:

Sorry, you are not eligible
for a Qualified Charitable

Distribution (QCD). Specify the dollar amount.

Make the request in writing.

Communicate with your
IRA’s custodian.

Forward the check to the
charity and request a receipt.

Request the check be made
payable to the charity, but

mailed to you.

This can satisfy your
Required Minimum

Distribution (RMD), if you
are subject to one. Be

mindful of the "first dollars
out" rule.

Sorry, you must be at least
age 70.5 before you can

make a QCD.

Sorry, you are not eligible
for a QCD if you are still

receiving employer
contributions.

Sorry, these charitable
recipients do not qualify to

receive a QCD.

The dollar amount of your
total QCDs cannot exceed

$216k (limited to $108k
per taxpayer).

Maintain the records in
your tax file.

Will you be at least 70.5
at the time you plan to make

the Qualified Charitable
Distribution (QCD)?

You are eligible for a QCD.
Distributions to scholarship

funds, designated funds,
charitable remainder trusts
(CRTs), and charitable gift

annuities (CGAs) are qualified
as well. CRTs and CGAs are

subject to limitations.

START HERE
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WHAT DOES THIS 
VEHICLE DO?
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DONOR ADVISED
FUND (DAF)

CHARITABLE
LEAD TRUST (CLT)1

CHARITABLE REMAINDER
TRUST (CRT)1

POOLED INCOME
FUND (PIF)

CHARITABLE GIFT
ANNUITY (CGA)

2025 · COMMON CHARITABLE GIVING VEHICLES

A DAF gives donors full 
control over when and how 

much they distribute to a 
charity, while also providing 

a tax deduction

A CLT pays a stream of 
income to a charity for a 

defined period, leaves
a death benefit to a person,

and provides a tax deduction

A CRT pays a stream of
income to a person for a

defined period, leaves 
a death benefit to a charity,

and provides a tax deduction

A PIF pays a stream of
income to a person for a

defined period, leaves 
a death benefit to a charity,

and provides a tax deduction

A CGA pays a stream of
income to a person for a

defined period, leaves 
a death benefit to a charity,

and provides a tax deduction

Can keep assets invested with 
your custodian/advisor while 
maintaining control over the 

timing and amount of 
distributions

Removes assets from being
subject to the estate tax 

while preserving/growing 
 a legacy value to heirs

(for nongrantor trusts only)

More privacy and control
over the management of

the trust (when compared
to a PIF)

Potential for higher income 
(though less predictable), and 

allows for younger income 
beneficiaries

Actuarially derived income 
calculation, which may be 

suitable to those with good
health and longevity

VEHICLE TYPE Dedicated Charitable Fund Irrevocable Trust Irrevocable Trust Irrevocable Trust Lifelong Annuity Contract

The charity The charity The donor, family, or heirs The donor, family, or heirs The donor, family, or heirs

The charity The donor, family, or heirs The charity The charity The charity

WHY MIGHT SOMEONE 
CONSIDER CHOOSING 
THIS VEHICLE?

WHO RECEIVES THE 
INCOME/DISTRIBUTIONS?

The donor
Grantor: The donor

Nongrantor: The trust
The donor The donor The donorWHO RECEIVES THE TAX 

DEDUCTION?

No No Yes, subject to limitations No Yes, subject to limitationsCAN IT BE FUNDED 
WITH A QCD?

Yes Yes Yes No No
DO I HAVE CONTROL 
OVER THE UNDERLYING 
INVESTMENTS?

Yes
CLUT: Yes
CLAT: No

CRUT: Yes
CRAT: No

No No
DO I HAVE CONTROL OVER 
THE TIMING/AMOUNT OF 
DISTRIBUTIONS?

Yes
CLUT: Yes
CLAT: No

CRUT: Yes
CRAT: No

Yes No

ARE ADDITIONAL 
DEDUCTIBLE 
CONTRIBUTIONS 
ALLOWED?

WHO RECEIVES THE 
DEATH BENEFIT?

IS THE INCOME FIXED, 
FLEXIBLE, OR VARIABLE?

Flexible
CLUT: Variable

CLAT: Fixed
CRUT: Variable

CRAT: Fixed
Variable Fixed

WHAT DOES THIS 
VEHICLE DO?
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DONOR ADVISED
FUND (DAF)

CHARITABLE
LEAD TRUST (CLT)1

CHARITABLE REMAINDER
TRUST (CRT)1

POOLED INCOME
FUND (PIF)

CHARITABLE GIFT
ANNUITY (CGA)

IS THERE A REQUIRED 
MINIMUM AGE FOR 
INCOME BENEFICIARIES?

N/A N/A Yes No Yes
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1In general, a charitable unitrust (e.g., CRUT, CLUT) may give one more control and flexibility, while an annuity trust (e.g., CRAT, CLAT) may give one more predictability toward a specific desired 
outcome. However, the factors behind such a decision are complex and may require the assistance of a professional (i.e., an attorney).

2While a PIF does require an annual tax return to be filed, this is generally handled by the charity that is running the PIF. 
3The tax deduction amount for a PIF is determined by several factors (e.g., FMV of gift, IRS-determined rate of return, number of income beneficiaries, ages of beneficiaries, etc.). 
4The taxation of CRT distributions follows a complex hierarchy that first taxes certain types of income before taxing other types of income (e.g., ordinary income, capital gains, tax-free, principal, etc.).
5Income from a CGA is derived via annuitization and consists of gains (taxed as ordinary income) and basis (nontaxable). It becomes fully taxable as ordinary income once the basis is recovered.

2025 · COMMON CHARITABLE GIVING VEHICLES

A custodian An attorney An attorney A nonprofit organization A nonprofit organizationWHO SETS THIS 
VEHICLE UP?

WHAT IS THE AMOUNT 
OF THE TAX DEDUCTION?

The contribution 
amount

Grantor: The present value 
of the charitable interest
Nongrantor: The gross

income distributed each year

The present value of the 
remainder interest

Calculated based on 
several variables3

The contribution less the 
present value of the 

payments that will be made 
to the annuitant

Flexible Immediately Immediately Immediately Immediately or DeferredWHEN DOES INCOME/ 
DISTRIBUTIONS BEGIN?

No

N/A

“Excess income” generated is
taxable to the trust

Yes Yes YesIS THE INCOME/ 
DISTRIBUTION TAXABLE?

Flexible
Fixed percentage of the FMV

CRUT: Valued annually
CLAT: Valued at inception

5–50% of the FMV
CRUT: Valued annually

CRAT: Valued at inception

The PIF pays out all 
income generated anually

Determined actuarially (e.g., 
age, sex, single, joint, etc.)

HOW MUCH INCOME 
IS PAID OUT?

Flexible
(1) Over the lifetime of an 
individual (or individuals)
(2) A set period of years

(1) Lifetime (single or joint)
(2) Fixed term (1–20 years)

Over the lifetime of an
individual (or individuals)

Lifetime (single or joint)HOW LONG DOES 
THE INCOME LAST?

No
Grantor: Yes, estate tax

Nongrantor: No
No No NoIS THE DEATH 

BENEFIT TAXED?

Taxable at trust rates
Variable and complex 

taxation rules4

Fully taxable as ordinary
income

Pro rata taxation until basis is
recovered, then fully taxable5

HOW IS THE 
INCOME TAXED?

No Yes Yes Yes2 NoIS A SEPARATE TAX 
RETURN REQUIRED?
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IRA, or SIMPLE IRA?

Are you married and do 
you file a joint income tax 

return?
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any employer contributions 
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The QCD will be reduced 
by the cumulative amount 

of any deductible IRA 
contributions made after 

you turned age 70.5.

Is the recipient a private 
foundation or 

donor-advised fund?

The dollar amount of the 
QCD cannot exceed $108k.

Report the QCD on your 
Form 1040. Your taxable IRA 
distributions (but not your 
gross IRA distributions) will 
be reduced by the amount 

of the QCD.

Here’s the process
for doing a QCD:

Sorry, you are not eligible 
for a Qualified Charitable 

Distribution (QCD). Specify the dollar amount.

Make the request in writing.

Communicate with your 
IRA’s custodian.

Forward the check to the 
charity and request a receipt.

Request the check be made 
payable to the charity, but 

mailed to you.

This can satisfy your 
Required Minimum 

Distribution (RMD), if you 
are subject to one. Be 

mindful of the "first dollars 
out" rule.

Sorry, you must be at least 
age 70.5 before you can 

make a QCD.

Sorry, you are not eligible 
for a QCD if you are still 

receiving employer 
contributions.

Sorry, these charitable 
recipients do not qualify to 

receive a QCD.

The dollar amount of your 
total QCDs cannot exceed 

$216k (limited to $108k 
per taxpayer).

Maintain the records in
your tax file.

Will you be at least 70.5
at the time you plan to make 

the Qualified Charitable 
Distribution (QCD)?

You are eligible for a QCD. 
Distributions to scholarship 

funds, designated funds, 
charitable remainder trusts 
(CRTs), and charitable gift 

annuities (CGAs) are qualified 
as well. CRTs and CGAs are 

subject to limitations.

START HERE
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Do you make substantial 
charitable gifts on an 

annual basis?

Will you make a large 
charitable gift this year in 

order to offset your income 
tax liability?

Do you typically claim the 
standard deduction?

Do you have highly 
appreciated securities?

Consider bunching your 
charitable contributions 
into certain tax years to 

allow for itemized 
deductions. You can take a charitable 

deduction in the year of 
any gifts to your DAF. 
Although you make 

completed gifts for income 
tax purposes, you retain 

control over the timing of 
and amount of the ultimate 

distribution to the 
charity(ies).

During your lifetime, you 
can recommend grants 

from your DAF to eligible 
charities (most 501(c)(3) 
public charities), to be 

made in the name of your 
DAF or anonymously.

Consider gifting these 
assets, in kind, to your 
DAF. This allows you to 

transfer the full FMV 
without realizing any 

taxable gains.

At your death, you may 
name charitable 

beneficiaries, impose a 
grant schedule, and/or 

name a successor to 
assume grant-making 

responsibilities.

You can advise on the use 
of your contributed funds, 
but the DAF’s sponsoring 
organization must have 

exclusive legal control over 
the assets contributed.

Do you want to retain 
control over the timing of 

the ultimate distribution to 
the charity(ies)?

Do you want to
make a gift that benefits 

both charitable and 
noncharitable 

beneficiaries (e.g., 
yourself or your family)?

Consider using a 
split-interest gift strategy, 

using a qualified charitable 
lead or remainder trust to 
accomplish your tax and 

legacy planning goals. 

Consider using a DAF to 
manage your charitable 
gifts, both during your 
lifetime and as part of 

your estate plan.

Consider making gifts 
directly to the charity(ies), 
funded strategically (e.g., 
with appreciated assets, 

QCD, etc.).

YesNo

YesNo

NoYes

NoYes

NoYes

YesNo

2025 · SHOULD I USE A DONOR ADVISED FUND (DAF)
WHEN GIVING TO PUBLIC CHARITIES?

Do you intend to make 
numerous and/or 

substantial charitable gifts 
at your death?

A DAF is not likely to be a 
beneficial strategy.

YesNo

Start Here
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exclusive legal control over 
the assets contributed.

Do you want to retain 
control over the timing of 

the ultimate distribution to 
the charity(ies)?

Do you want to
make a gift that benefits 

both charitable and 
noncharitable 

beneficiaries (e.g., 
yourself or your family)?

Consider using a 
split-interest gift strategy, 

using a qualified charitable 
lead or remainder trust to 
accomplish your tax and 

legacy planning goals. 

Consider using a DAF to 
manage your charitable 
gifts, both during your 
lifetime and as part of 

your estate plan.

Consider making gifts 
directly to the charity(ies), 
funded strategically (e.g., 
with appreciated assets, 

QCD, etc.).

YesNo

YesNo

NoYes

NoYes

NoYes

YesNo

2025 · SHOULD I USE A DONOR ADVISED FUND (DAF)
WHEN GIVING TO PUBLIC CHARITIES?

Do you intend to make 
numerous and/or 

substantial charitable gifts 
at your death?

A DAF is not likely to be a 
beneficial strategy.

YesNo
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Do you need to quantify how much you can afford to give?

Is your income fluctuating this year? If so, consider how this 
impacts your tax incentives and ability to make (or forego making) 
deductible charitable gifts.

Do you want to make a substantial gift to a charity during your 
lifetime, but also want an income stream for yourself or 
another noncharitable beneficiary? If so, consider the following:

If the charity you wish to benefit offers a charitable gift annuity 
(CGA), you can give cash, securities, and possibly other assets in 
exchange for a fixed stream of income from the charity for your 
lifetime. (Note the gift tax consequences if the noncharitable 
annuitant is not yourself.)
A charitable remainder annuity trust (CRAT) can make annual 
payments of a fixed amount of the trust’s assets to you or a 
noncharitable beneficiary for a term of years (not to exceed 20) 
or lifetime(s), with the remainder passing to the charitable 
beneficiaries. (continue on next column)

A charitable remainder unitrust (CRUT) can make annual 
payments of a fixed percentage of the trust’s assets, revalued 
each year, to you or a noncharitable beneficiary for a term of 
years (not to exceed 20) or lifetime(s), with the remainder passing 
to the charitable beneficiaries.

Do you want to make a substantial gift to benefit a charity for 
a term of years, but ultimately retain the assets for yourself or 
your heirs? If so, consider the following:

A charitable lead annuity trust (CLAT) can make payments of a 
fixed amount for a term of years, lifetime(s), or a combination 
thereof, with the remainder passing to noncharitable 
beneficiaries of your choice (e.g., your heirs).
A charitable lead unitrust (CLUT) can make payments of a fixed 
percentage of the trust’s assets, valued annually, for a term of 
years, lifetime(s), or a combination thereof, with the remainder 
passing to noncharitable beneficiaries of your choice
(e.g., your heirs).

Have you identified what motivates you to give?

Do you need to confirm that your giving is matched to
your values?

Do you need to establish a giving plan? If so, consider creating 
a plan to help you decide rationally, make impactful gifts, and 
respond when solicited for support. 

Do you need to conduct due diligence on a charity? If so, 
consider the following:

Review the charity’s mission, leadership, financial health,
results, etc.
Understand how your gift would be used (e.g., overhead, general 
fund, specific causes).
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FOUNDATIONAL ISSUES YES NO

CASH FLOW ISSUES YES NO

CASH FLOW ISSUES (CONTINUED) YES NO

ESTABLISHING MY CHARITABLE GIVING STRATEGY?
2025 · WHAT ISSUES SHOULD I CONSIDER WHEN

Do you have highly appreciated securities held for more than 
one year? If so, consider the following:

Gifts in kind to a charity allow you to avoid recognition of capital 
gains while making a gift of the full FMV of the securities as of 
the date of the gift.
The deduction for gifts of capital gain property is generally 
limited to 30% or 20% of your AGI, depending on the type of 
charitable beneficiary (e.g., public charity or private foundation, 
etc.) and the form of the gift. 

Do you have other non-cash assets that you would like
to donate? If so, be sure to understand the value and deductibility 
of such assets, as well as the substantiation requirements.
(continue on next page)

ASSET ISSUES YES NO

Do you need to quantify how much you can afford to give?

Is your income fluctuating this year? If so, consider how this 
impacts your tax incentives and ability to make (or forego making) 
deductible charitable gifts.

Do you want to make a substantial gift to a charity during your 
lifetime, but also want an income stream for yourself or 
another noncharitable beneficiary? If so, consider the following:

If the charity you wish to benefit offers a charitable gift annuity 
(CGA), you can give cash, securities, and possibly other assets in 
exchange for a fixed stream of income from the charity for your 
lifetime. (Note the gift tax consequences if the noncharitable 
annuitant is not yourself.)
A charitable remainder annuity trust (CRAT) can make annual 
payments of a fixed amount of the trust’s assets to you or a 
noncharitable beneficiary for a term of years (not to exceed 20) 
or lifetime(s), with the remainder passing to the charitable 
beneficiaries. (continue on next column)

A charitable remainder unitrust (CRUT) can make annual 
payments of a fixed percentage of the trust’s assets, revalued 
each year, to you or a noncharitable beneficiary for a term of 
years (not to exceed 20) or lifetime(s), with the remainder passing 
to the charitable beneficiaries.

Do you want to make a substantial gift to benefit a charity for 
a term of years, but ultimately retain the assets for yourself or 
your heirs? If so, consider the following:

A charitable lead annuity trust (CLAT) can make payments of a 
fixed amount for a term of years, lifetime(s), or a combination 
thereof, with the remainder passing to noncharitable 
beneficiaries of your choice (e.g., your heirs).
A charitable lead unitrust (CLUT) can make payments of a fixed 
percentage of the trust’s assets, valued annually, for a term of 
years, lifetime(s), or a combination thereof, with the remainder 
passing to noncharitable beneficiaries of your choice
(e.g., your heirs).

Have you identified what motivates you to give?

Do you need to confirm that your giving is matched to
your values?

Do you need to establish a giving plan? If so, consider creating 
a plan to help you decide rationally, make impactful gifts, and 
respond when solicited for support. 

Do you need to conduct due diligence on a charity? If so, 
consider the following:

Review the charity’s mission, leadership, financial health,
results, etc.
Understand how your gift would be used (e.g., overhead, general 
fund, specific causes).
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FOUNDATIONAL ISSUES YES NO

CASH FLOW ISSUES YES NO

CASH FLOW ISSUES (CONTINUED) YES NO

ESTABLISHING MY CHARITABLE GIVING STRATEGY?
2025 · WHAT ISSUES SHOULD I CONSIDER WHEN

Do you have highly appreciated securities held for more than 
one year? If so, consider the following:

Gifts in kind to a charity allow you to avoid recognition of capital 
gains while making a gift of the full FMV of the securities as of 
the date of the gift.
The deduction for gifts of capital gain property is generally 
limited to 30% or 20% of your AGI, depending on the type of 
charitable beneficiary (e.g., public charity or private foundation, 
etc.) and the form of the gift. 

Do you have other non-cash assets that you would like
to donate? If so, be sure to understand the value and deductibility 
of such assets, as well as the substantiation requirements.
(continue on next page)

ASSET ISSUES YES NO



ESTABLISHING MY CHARITABLE GIVING STRATEGY?
2025 · WHAT ISSUES SHOULD I CONSIDER WHEN

You can use a DAF to “bunch” several years of gifts in one tax 
year, taking advantage of the itemized charitable deduction 
when your gifts might have otherwise been covered by the 
standard deduction. You can then spread the grants from your 
DAF over future years to smooth the impact to the charities. 

Do you need help determining the deductibility of your gift(s)?
If so, consider the following:

Charitable gifts are itemized deductions (deductible to the 
extent that they exceed the standard deduction). 
If your charitable gifts are less than 20% of your AGI, you can 
generally take a full deduction. Above this threshold, there are 
several deduction limitation categories, including 60%, 50%, and 
30% of your AGI, which may apply depending upon the nature of 
the charitable gift and beneficiary.
Excess deductions can be carried forward for five years.

Does your taxable estate exceed your unused federal estate 
and gift tax exclusion amount (maximum $13.99 million or 
$27.98 million if you are married)? If so, consider incorporating 
charitable gifts in your estate plan to reduce your federal estate 
tax liability.

Do you wish to remain anonymous?

Do you need to review your gifting history and impact?

Do you want to impose restrictions on the use of gifted assets?
If so, consider earmarking your funds for a specific use, cause, or 
initiative (provided that you don’t jeopardize the gift’s deductibility).

Have you signed a pledge agreement under which you are 
fulfilling annual promises? If so, consider funding (or pre-funding) 
your pledges when the market is up.

Do you have a traditional IRA, and are you over age 70.5?
If so, consider making a Qualified Charitable Contribution (QCD)
of up to $108,000 (per tax year), which would be excluded from 
taxable income. If you are subject to taking RMDs, a QCD can count 
toward satisfying your RMD. Note the "first dollars out" rule.

Do you have time and/or skills that you can contribute?
If so, you may not take a deduction for the value of your services; 
however, you may be able to deduct unreimbursed expenses that 
you incur as a direct result of services you perform.

ASSET ISSUES (CONTINUED) YES NO
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Did/will you make charitable gifts this year? If so, consider the 
following:

Any cash gift must be substantiated by financial statements or 
written confirmation from the charity. Cash gifts of $250 or more 
must be supported by a contemporaneous written 
acknowledgment (CWA) from the charity.
Generally, noncash gifts of more than $500 require the filing of 
Form 8283 (in addition to a CWA for noncash gifts of more than 
$250). Noncash gifts of more than $5,000 must also be supported 
by a qualified appraisal (unless an exception applies, e.g., for 
publicly traded securities, vehicles, etc.). For noncash gifts 
exceeding $500,000, the qualified appraisal must be filed with 
your 1040.

Did you receive anything of value in exchange for a charitable 
gift? If so, you may take a deduction to the extent that your gift 
exceeds the FMV of the goods or services you received in return. A 
charity must provide to you a written disclosure if you make a quid 
pro quo gift of $75 or more. 

Do you want to make completed gifts for income tax purposes 
this year, but delay/spread the distributions to charities over 
multiple years? If so, consider the following:

A donor advised fund (DAF) allows you to make a gift and take an 
immediate charitable deduction while delaying delivery of the 
funds to the charities of your choosing. (continue on next column)

TAX ISSUES YES NO

TAX ISSUES (CONTINUED) YES NO

OTHER ISSUES YES NO

ESTABLISHING MY CHARITABLE GIVING STRATEGY?
2025 · WHAT ISSUES SHOULD I CONSIDER WHEN

You can use a DAF to “bunch” several years of gifts in one tax 
year, taking advantage of the itemized charitable deduction 
when your gifts might have otherwise been covered by the 
standard deduction. You can then spread the grants from your 
DAF over future years to smooth the impact to the charities. 

Do you need help determining the deductibility of your gift(s)?
If so, consider the following:

Charitable gifts are itemized deductions (deductible to the 
extent that they exceed the standard deduction). 
If your charitable gifts are less than 20% of your AGI, you can 
generally take a full deduction. Above this threshold, there are 
several deduction limitation categories, including 60%, 50%, and 
30% of your AGI, which may apply depending upon the nature of 
the charitable gift and beneficiary.
Excess deductions can be carried forward for five years.

Does your taxable estate exceed your unused federal estate 
and gift tax exclusion amount (maximum $13.99 million or 
$27.98 million if you are married)? If so, consider incorporating 
charitable gifts in your estate plan to reduce your federal estate 
tax liability.

Do you wish to remain anonymous?

Do you need to review your gifting history and impact?

Do you want to impose restrictions on the use of gifted assets?
If so, consider earmarking your funds for a specific use, cause, or 
initiative (provided that you don’t jeopardize the gift’s deductibility).

Have you signed a pledge agreement under which you are 
fulfilling annual promises? If so, consider funding (or pre-funding) 
your pledges when the market is up.

Do you have a traditional IRA, and are you over age 70.5?
If so, consider making a Qualified Charitable Contribution (QCD)
of up to $108,000 (per tax year), which would be excluded from 
taxable income. If you are subject to taking RMDs, a QCD can count 
toward satisfying your RMD. Note the "first dollars out" rule.

Do you have time and/or skills that you can contribute?
If so, you may not take a deduction for the value of your services; 
however, you may be able to deduct unreimbursed expenses that 
you incur as a direct result of services you perform.

ASSET ISSUES (CONTINUED) YES NO
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Did/will you make charitable gifts this year? If so, consider the 
following:

Any cash gift must be substantiated by financial statements or 
written confirmation from the charity. Cash gifts of $250 or more 
must be supported by a contemporaneous written 
acknowledgment (CWA) from the charity.
Generally, noncash gifts of more than $500 require the filing of 
Form 8283 (in addition to a CWA for noncash gifts of more than 
$250). Noncash gifts of more than $5,000 must also be supported 
by a qualified appraisal (unless an exception applies, e.g., for 
publicly traded securities, vehicles, etc.). For noncash gifts 
exceeding $500,000, the qualified appraisal must be filed with 
your 1040.

Did you receive anything of value in exchange for a charitable 
gift? If so, you may take a deduction to the extent that your gift 
exceeds the FMV of the goods or services you received in return. A 
charity must provide to you a written disclosure if you make a quid 
pro quo gift of $75 or more. 

Do you want to make completed gifts for income tax purposes 
this year, but delay/spread the distributions to charities over 
multiple years? If so, consider the following:

A donor advised fund (DAF) allows you to make a gift and take an 
immediate charitable deduction while delaying delivery of the 
funds to the charities of your choosing. (continue on next column)

TAX ISSUES YES NO

TAX ISSUES (CONTINUED) YES NO

OTHER ISSUES YES NO
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Do you need to review your beneficiaries to ensure they are 
up to date?
If so, consider whether your beneficiary designations accurately 
reflect your overall estate wishes, and be cognizant of different 
factors that may affect your heirs’ outcomes (e.g., illiquidity, lack of 
marketability, taxable vs. non-taxable accounts, differing 
investments, etc.).

Are your named beneficiaries different from what your will or 
trust dictates should happen?
If so, consider whether your account will transfer in the way you 
desire. Remember that beneficiaries take precedence over a trust 
or will.

If you are charitably inclined, do you need to review the 
investments you intend to leave to charity?
If so, consider assets that are better suited for charitable giving, 
such as assets that do not receive a step-up in basis (e.g., 
non-qualified annuities) and/or assets that are taxed as ordinary 
income (e.g., pre-tax qualified accounts).

Do you need to review the planned proportions of qualified 
and non-qualified accounts being left to your heirs?
If so, consider the tax implications of non-qualified accounts 
(which generally receive a step-up in basis) and qualified accounts 
(which are fully taxed as ordinary income, with the exception of 
Roth accounts) on your heirs. Be cognizant of how you divide these 
assets, as some heirs may be left with unequal after-tax amounts. 

Do you have your “estate” listed as the beneficiary?
If so, remember that assets left to your estate will be subject to 
probate. Consider updating your beneficiary if this does not 
accurately reflect your wishes. (continue on next column)
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BENEFICIARY ISSUES YES NO

WHEN REVIEWING MY BENEFICIARIES?
2025 · WHAT ISSUES SHOULD I CONSIDER

Do any of your accounts have a trust listed as the beneficiary?
If so, consider reviewing the trust provisions to ensure the trust is 
still up to date and relevant to your situation/wishes. If the account 
is an annuity, consider any potential challenges and limitations 
(e.g., potential loss of preferential tax treatment, potential forced 
liquidation over the 5-Year Rule, etc.) that may affect your situation. 

Are you concerned about your heirs being subject to 
unfavorable RMD rules from an inherited IRA?
If so, consider strategies that may mitigate the impact of RMDs on 
your heirs.

Are you concerned about an estate tax liability?
If so, consider ways you might remove assets from your estate (or 
freeze them). Review your existing beneficiaries, and determine 
whether you can mitigate any potential estate tax issues. 

BENEFICIARY ISSUES (CONTINUED) YES NO

Do you need to review your beneficiaries to ensure they are 
up to date?
If so, consider whether your beneficiary designations accurately 
reflect your overall estate wishes, and be cognizant of different 
factors that may affect your heirs’ outcomes (e.g., illiquidity, lack of 
marketability, taxable vs. non-taxable accounts, differing 
investments, etc.).

Are your named beneficiaries different from what your will or 
trust dictates should happen?
If so, consider whether your account will transfer in the way you 
desire. Remember that beneficiaries take precedence over a trust 
or will.

If you are charitably inclined, do you need to review the 
investments you intend to leave to charity?
If so, consider assets that are better suited for charitable giving, 
such as assets that do not receive a step-up in basis (e.g., 
non-qualified annuities) and/or assets that are taxed as ordinary 
income (e.g., pre-tax qualified accounts).

Do you need to review the planned proportions of qualified 
and non-qualified accounts being left to your heirs?
If so, consider the tax implications of non-qualified accounts 
(which generally receive a step-up in basis) and qualified accounts 
(which are fully taxed as ordinary income, with the exception of 
Roth accounts) on your heirs. Be cognizant of how you divide these 
assets, as some heirs may be left with unequal after-tax amounts. 

Do you have your “estate” listed as the beneficiary?
If so, remember that assets left to your estate will be subject to 
probate. Consider updating your beneficiary if this does not 
accurately reflect your wishes. (continue on next column)
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BENEFICIARY ISSUES YES NO

WHEN REVIEWING MY BENEFICIARIES?
2025 · WHAT ISSUES SHOULD I CONSIDER

Do any of your accounts have a trust listed as the beneficiary?
If so, consider reviewing the trust provisions to ensure the trust is 
still up to date and relevant to your situation/wishes. If the account 
is an annuity, consider any potential challenges and limitations 
(e.g., potential loss of preferential tax treatment, potential forced 
liquidation over the 5-Year Rule, etc.) that may affect your situation. 

Are you concerned about your heirs being subject to 
unfavorable RMD rules from an inherited IRA?
If so, consider strategies that may mitigate the impact of RMDs on 
your heirs.

Are you concerned about an estate tax liability?
If so, consider ways you might remove assets from your estate (or 
freeze them). Review your existing beneficiaries, and determine 
whether you can mitigate any potential estate tax issues. 

BENEFICIARY ISSUES (CONTINUED) YES NO
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