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Disclaimer

« The information in this presentation is for educational purposes only and is not intended to be a
recommendation to purchase or sell any of the stocks, mutual funds, or other securities that may be
referenced. The securities of companies referenced or featured in the seminar materials are for illustrative
purposes only and are not to be considered endorsed or recommended for purchase or sale by
Betterinvesting™ / National Association of Investors™. The views expressed are those of the instructors,
commentators, guests and participants, as the case may be, and do not necessarily represent those of
Betterinvesting. Investors should conduct their own review and analysis of any company of interest before
making an investment decision.
Securities discussed may be held by the instructors in their own personal portfolios or in those of their
clients. Betterlnvesting presenters and volunteers are held to a strict code of conduct that precludes
benefitting financially from educational presentations or public activities via any Betterinvesting programs,
events and/or educational sessions in which they participate. Any violation is strictly prohibited and should
be reported to the CEO of Betterlnvesting or the Director of Chapter Relations.
< This presentation may contain images of websites and products or services not endorsed by
Betterinvesting. The presenter is not endorsing or promoting the use of these websites, products or
services.
« National Association of Investors ™, Betterinvesting™ and the Betterlnvesting™ Icon are
trademarks/registered trademarks. All rights reserved. © 2025 Betterlnvesting™.
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Today’s Session:

An Overview of ....
+ When to Do an Industry Study
« Tools for an Industry Study
+ What is the Stock Comparison Guide (SCG)
- Key operations in the tool
- Start a new SCG
- Features of the SCG
- Save, revise and re-open a SCG in the tool
« SCGCore view versus the Plus view
- Sharing, Notes and Printing
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When To Do an Industry Study
+Buy the Best — Is initial idea the best?
- Challenge an Existing Holding
- Portfolio Diversification
4
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1.Create an SSG
2.Make SSG Judgments
3.Save the SSG

My Typical Industry Study Process Flow

Stock

Comparison

Guide

1. Create the SCG
2. Save the SCG
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STOCK SCREENER

Create SSG
5 6
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Consider Starting with Screening by Sector Filter by Industry & Sort by Company Size
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Use Data Preview & Save to Filtered List Use Show Filtered Companies to Create SSGs

Morningstar Profit. Grade: Any . Top WU studies created by members in

.
the last 90 da;
q CMG - Chipotie Maxican GrillIn - Data Preview x Morningstar Financial Health e S Filtered List | i

LI et e |
— i
BE =
+ [ -
I | | T —
e
I -
Show| 100 |entries Export as CSV. Search all columns:
\. o " - - Sales . Eamings .. Cument _ PE/ . Growth _ Profit , Finaneia
\ Actions. Company % Ticker & Sector S Industry $ Size Growth (%) ° Growen (%) ° EPSR2 ¢ PIE ° MistEPS ° Grade © Grade ° Meahh
\ EREN coooteMescon Gl CMG Consumer Cycical Restaurants L 125 314 o %8 1 5 A A
\ EEEE ovoorrosmansne Ot Consumer Cyeical Resusants L e 184 ot w8 1 3 PO
EREN vovchnatodngsiic  YUMC  Consumer Cycical  Restau L 61 81 001 18 23 e c ]
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ERER o rosousoroc s o psen - o EEEN osrosmoseinc  TRH  ConsumerCycienl Resuans M 126 161 01 me 17 8 A
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_ Typical Comparison Usage
BETTERINVESTING

« The SCG works best when comparing stocks in the same or similar
' ()RE industry.
+ Prepare all the SSGs for the comparison in a similar manner.
- Don’t compare a very aggressive SSG with a conservatively prepared SSG.

* T « This can be an issue in clubs when the SSGs are completed by several
BETTERINVESTING P y

SSGPLUS
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Data for the SCG Comes from Completed SSGs

- The SSGs, complete with your judgments, generate the data on

the SCG.

Be sure your SSGs are current!
Update for the most recent quarterly data and prices.

Review your judgments to make sure they

Carol Theine
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SCGeoRe

are still reasonable.
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Stock Comparison Guide Views

14
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Two Views SCGCore SCGPlus
Criteria ﬂ25 Data ltems 42 Data It }Qs
Industry Average/ / Yes Yes \
Ability to Save / Yes \

\

| Streamlined view | |

Additional Bank Data |

SCGPus Share

Print Notes Tools BlHome Logout

The SCG is
divided into 5
sections —
logically grouping
various quality
and valuation
metrics.

Sottuars -
segivoen

Compare up to 5 stocks side by side with the goal of selecting the best.

e —
SSGPlus Users Can Toggle between Views

Apply your judgment to select the “best” on the rows of the SCG. Multiple selections

may be made on a row. Every row does not need to be compared.
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Set Up a New Comparison

SCGC‘)RE Share Print Notes Tools BlHome Logout m_
a ; Pickstudyor type Type in the ticker to get
Cer— . a list of all your saved
& d - SSG studies for that
EEEETE s
P Lsuummrwvnm Studies company.
- :B:::m;“"? ADP QD 7/29/18
st te . .
= Hist. Earnings/Share Growth Rate - 10 YR (%) Click on the desired
:;ﬂ:ﬂ?:mm’;‘“; Tickers study to fill the SCG
if N m— column with data taken
% Pretax Profiton Sales (Last 5 Year Average) | Processing directly from your saved
aemtieneelM| | ApeT Adaptive v SSG.
17
ﬂ WWW.BETTERINVESTING.ORG 19
Q'r";z;"at'c Data Paycom Software  Paychex Intuit Paylocity Holding
ADP 3/17/2025 PAYC 3/17/2025  PAYX3/17/2025  INTU3/17/2025  PCTY 3/17/2025
Large Medium Medium Large Medium
Software - Ap... Software - Ap... Software - Ap... Software - Ap... Software - Ap...
o il ¢ K~ B~ B B

Header Information
- Company name
« SSG name (live link to open the SSG in SSGPIlus or CoreSSG)
« If the SSG name is in RED that is an alert that the price data is more than 7 days old
- Size of company
« Industry
« Count of the highlighted cells in the SCG (tally)
« Refresh Button— updates data in the SCG only, does not refresh company data in the SSG
« Trash Can Button - Delete company from the SCG — doesn’t delete the study

B WWW.BETTERINVESTING.ORG 18
SCGCORE Share Print Notes Tools BIHome Logout
AutomaticData  paycom Software  Paychex Intuit Paylocity Holding
PAYC3/17/2025  PAYX3/17/2025 PCTY 3/17/2025
BDPYAII2025  \fegium Medium Large Medium ::,":;::
aree re-Ap.  SOftware-Ap..  Software-Ap..  Software-Ap..  Software-Ap.. =
oo EEEEe-* B Bl Bl B
Growth Comparisons A A
Hist. Sales Growth Rate - 10 YR (%) 61% 262% 7.6% 17.4% 248%
Hist. Sales Growth Rate - 5 YR (%) 70% 232% 7.7% 21.0% 27.7%
Estimated Sales Growth Rate (%) 7.0% 10.0% 5.1% 120% 105%
Hist. Earnings/Share Growth Rate - 10 YR (%) 13.8% 367% 10.6% 19.8% 29.1%
Hist. Earnings/Share Growth Rate - 5 YR (%) 13.2% 368% 128% 9.7% 34.7%
Estimated Earnings Per Share Growth Rate (%) 7.5% 10.5% &67% 138% 10.8%
Management Comparisons: R A
% Pretax Profit on Sales (Last 5 Year Average) 24.4% 27.4% 38.7% 235% 12.8%
% Earned on Equity (Last 5 Year Average) 66.3% 259% a17% 200% 166%
% Deht to~~nital (Last 5 Year Average) 4p e 30% 217% 208% #3.8%
B WWW.BETTERINVESTING.ORG 20
SCGC(JRE Share Print Notes Tools BIHome chmm
Industry
averages:
-
Software -
ST B B B B e
Growth Comparisons: /A
Hist. Sales Growth Rate - 10 YR (%) 61% 262% 76% 17.1% 248% 115%
Hist. Sales Growth Rate -5 YR (%) 70% 232% 7.7% 21.0% 277% 195%
Estimated Sales Growth Rate (%) 70% 100% 5.1% 120% 105%
Hist. Earnings/Share Growth Rate - 10 YR (%) 138% 367% 10.6% 19.8% 291% 166%
Hist. Earnings/Share Growth Rate - 5 YR (3) 132% 368% 128% 9.7% 347% 2.0%
Per Share 75% 105% 67% 138% 108%

Apply your judgment to the SCG
« Click in the cell to highlight. Click again to remove highlighting.

- Count in the header keeps a running tally of the number of cells
highlighted for each company.

19
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Graphs Are Available to Evaluate Historical Data

9SCG CORE Share

Automatic Data

Proce Paycom Software  Paychex In
Comparison: ADP3/17/2005  PAYC3/17/2025 PAYX3/17/2025 It
ADP PAYC PAYX PCTY INTU 3/17/: v n ﬂ Large Medium Medium L
Software - Ap... Software ﬁn Software ﬁ 5
o Count: 6 [ Count:0 Y n&
Growth Comparisons

() Hist. Sales Growth Rate - 10 YR (%) 61% 262% 7.6%

Hist. Sales Growth Rate - 5 YR (%) 7.0% 232% 7.7%

Estimated Sales Growth Rate (%) 7.0% 10.0% 51%

+. Hist. Earnings/Share Growth Rate - 10 YR (%) 13.8% 36.7% 10.6%

Hist. Earnings/Share Growth Rate - 5 YR (%) 13.2% 36.8% 12.8%

Estimated Earnings Per Share Growth Rate (%) 7.5% 10.5% 6.7%

21
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Options and Preferences

Place cursor on the Tools menu item
to see the options. Click on Clear
Highlighting to get a clean SCG with
no judgments added.

e

Restore Default Highlighting

Preferences

Set your Preferences

Use SCG Core
for a” neWIy Created Enable Automatic Highlighting
SCGs.

Select Default Behavior

23
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20000
+ . a
Historical sales growth is
the first of four indicators
Betterlnvesting uses to
identify well-managed
growth companies.

10000

4000
Itis desirable to invest in
companies whose sales
growthis strong and
consistent and generally
growing faster than the
overall economy and
inflation combined. *

2000

1000

400
Is the company’s

historical sales growth

rate acceptable for a

company its size?
Checkgrowthrate%- ¥

200

2015 2016 2017 2018 2019 2020 2021 2022 2023 20.

Ter 2015 2015 2017 2018 2019 2020 2021 2022 2003 2024 GrowthRate®)

AdomaticOmaProe  ADP | 10561 11291 1L982 1285 1361 DS 381 16047 1099 1T a1%
—  Pawomsonware Parc 25w am s 7 m1 108 175 LM 1 202%
Paychex A 2952 2151 2381 3773 4Dy 4057 4512 5,007 5278 - 76%
— intult INTU “192 AN 5177 5964 6784 TATY 943 12726 14368 16285 17.9%
Paytacity Holdirg PCTY 159 9 00 o e 61 636 853 1475 1403 248%
22
ﬂ WWW.BETTERINVESTING.ORG 24

Save Comparison

SCG CORE

Acuity Brands

Comparison: i&:ﬂfﬁﬂz&

Hist. Sales Growth Rate - 10 YR (%) IDemdS/iS/?OQS I

Hist. Sales Growth Rate - 5 YR (%)
3

I [New Comparison]

Estimated Sales Growth Rate (%)

“ Hist. Earnings/Share Growth Rate - 10 YR (%)
Hist. Earnings/Share Growth Rate - 5 YR (%)

24
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Access Saved Comparisons
j SCGeore + Use the drop-down menu
— to access a saved
SCGCORE comparison or to start a
new comparison
- Additional options
Comparison:
[ ADP pAYC PAYX PCTY INTU 3/177: ]H BE + Delete a saved comparison
BINC ADBE INTU PAYC CDNS RHT 5/17/2019 & + Rename a saved comparison
BINC ANSS RHT INTU PAYC ADBE 5/17/2019
Entertainment-Telcom 5/21 | |
T a e
e i =
pemmeemee o
25
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Comparison Strategies

Typical/Best Usage - Compare companies in the same industry
using completed SSGs — highlighting one or more positive numbers
— to help select the best.

Helpful Filter — Add companies in the same industry or sector
directly to the SCG (without completing judgments on the SSGs) to
narrow down an industry list for further study.

Contrarian - Compare companies in the same industry or sector —
highlight negative factors to find companies to remove.

27
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SCGEoRe

Automatic Data
o Paychex
ADP 31712025 PAYC 3/17/2025 !\PAA;K ﬂl?mZS WDA 31712025 INW 1712025 "“B‘ﬂ’»

Hist. Sales Growth Rate - 10 YR (%)

Hist. Sales Growth Rate - 5 YR (%) 7.0% 222% 7.7% 18.4% 21.0%
Estimated Sales Growth Rate (%) - - - - -
Hist. Earnings/Share Growth Rate - 10 YR (%) 138% 36.7% 10.6% 137.1% 19.8%
Hist. Earnings/Share Growth Rate - 5 YR (%) 13.2% 368% 128% 563.4% 9.7%
Estimated Earnings Per Share Growth Rate (%) - - - Jd, -

v q

Generates a PDF of the Stock
Comparison Guide as it is
displayed on your screen.

Select Reports and Options
B Stock Comparison Guide (SCG)
Append Notes

26
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No Saved Studies Required!

Add companies directly
from a ticker

SCG CORE

Pick study or type
t1cker-

Studies

Comparison:

| [New Comparison] v

o @ B

Hist. Sales Growth Rate - 10 YR (%) ADP 3/17/202!

Hist. Sales Growth Rate - 5 YR (%)
SSG ) Tickers
Estimated Sales Growth Rate (%)

. ADP Automatic Data
Hist. Earnings/Share Growth Rate - 10 YR (%) pmcasm .
SC6 Hist. Earnings/Share Growth Rate - 5 YR (%) e

Data-only SSGs are created on the fly when the t|cker option is selected.

Judgment-related items on the SCG are left blank.

28
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Today’s Companies and Judgments

+ DRI, YUMC, CMG, TXRH, WING
« The forecast values used are sample numbers determined by me.

DRI (L) YUMC (L) CMG(L)| TXRH(M)| WING (S)

Sales Forecast 6% 5% 10% 10% 15%

Earnings Forecast 6.4% 6.3% 14.8% 7.2% 15%

High PE Forecast 22 25 45 30 45

Low PE Forecast 15 18 30 19 30

Low Price Forecast $39.9 $28.5 $24 $278.1 $180

Payout Forecast 61.1% 25% 0% 41.7% 35%
29 30
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More Information on Stock Comparison Guide Concepts Questions and Comments

February 2020 StockUp - “Selecting the Best Using the SCG”
December 2021 TickerTalk — “Using the SCG — Live Demo”

ik AT E

I eerraiesns R A -l Y
— Video Learning Libraryl
Sort coion Video Library

Select the Best Using the Stock Comparison Guide |t
» (scG)
1 JrTT—
StockUp

Carol Theine
contact@puget.betterinvesting.net

ﬁ‘ Step Up to SSGPlus m
h prv——
= StockUp

e
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