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Disclaimer

The information in this presentation is for educational purposes only and is not intended to be a
recommendation to purchase or sell any of the stocks, mutual funds, or other securities that may be
referenced. The securities of companies referenced or featured in the seminar materials are for illustrative
purposes only and are not to be considered endorsed or recommended for purchase or sale by
Betterinvesting™ / National Association of Investors™. The views expressed are those of the instructors,
commentators, guests and participants, as the case may be, and do not necessarily represent those of
Betterlnvesting. Investors should conduct their own review and analysis of any company of interest before
making an investment decision.

Securities discussed may be held by the instructors in their own personal portfolios or in those of their
clients. Betterlnvesting presenters and volunteers are held to a strict code of conduct that precludes
benefitting financially from educational presentations or public activities via any BetterInvesting programs,
events and/or educational sessions in which they participate. Any violation is strictly prohibited and should
be reported to the CEO of Betterlnvesting or the Director of Chapter Relations.

This presentation may contain images of websites and products or services not endorsed by
Betterlnvesting. The presenter is not endorsing or promoting the use of these websites, products or
services.

National Association of Investors™, Betterlnvesting™ and the Betterlnvesting™ Icon are
trademarks/registered trademarks. All rights reserved. © 2023 Betterlnvesting™.
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Today’s Session:

Use the SSGPlus to research a stock
(Same research links are in CoreSSG)

Perform a quick Stock Selection
Guide

Explore various links and sites Iin
support of completing the SSG,
noting which research links are
applicable at each step
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Key Research Areas

- Finding a company — Screening, Ticker Heat Map, free screening
tools

- Company Profile — Company website, SEC 10-K, BI
- Peer Research - integrated data, Yahoo, Morningstar
- Fundamental data — integrated data, Morningstar

- Growth drivers — Company website, SEC 10-K

- Sales & Earnings Estimates — Yahoo

- P/E ranges — integrated data, Big Charts
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Switch Tools

BETTRRINVESTING
q
SSGPLU‘ Navigation Menu File Data Print Research Tools Logout

T e e ey e

» Company: FactSet Rese=rCh Sys (FDS) Study Na=<: T Quick Navigation

PROJECTION STARTING POINT

O aAnnual ® Quarter O Trend

RECENT QUARTERLY FIGURES

FY¥2023 Quarter Ending (05/23)

Sales EPS
Latest Quarter 530 346
Year Ago Quarter 489 193
Percentage Change 8.4% 79.3%

ANALYST CONSENSUS ESTIMATES
Sales 2 Year Estimate: 9.8% L d
EPS Long Term Estimate: 10.8% ege n
LEGEND

mm Sales

Graphical display

of data wmm Prices Hi/Lo _ '
il s imnanis Peers

13 14 15 16 17 18 19 20 21 22 23 24 25 26 27 28

e Tabular display gy ————
Fundamental Compa . .

- of data on| Green box indicates _ g foectte sviest
Historical Sales ($M) . 27? 1221 user entry field 8'5%: i—w_l

Historical EPS ($) 4.45 492 Sl 8.19 651 10.0% ! 'ﬂ =
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BeETTERINVESTING
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Betterlnvesting T

PROJECTION STARTING POINT

Company Website O s ® charier O end

RECENT QUARTERLY FIGURES

Ana I 'lfst Esti mate 5 FY2023 Quarter Ending (05/23)
Sales EPS
st Quarter 530 346

r Ago Quarter 489 193

C':I'm pa n-}'t Summa riES sentage Change 8.4% 79.3%

ANALYST CONSENSUS ESTIMATES

Filings and Transcripts s &
Financial Statements s

0 EPS Detailed Estimates

Key Statistics

13 14 15 16 17
L]
Fundamental Company Data Fr I EE C h artS
_ 2013 20 _ Growth (%) _ Forecast [5_6] 5YrEst _
Historical Sales ($M) 858 920 1,007 1,127 1.221) 1,350 1,435 1,494 1,591 1,844 8.5% I j
Historical EPS (%) 445 492 Sl 8.19 6.51) 6.78 908 9.65 10.36| 10.25 10.0%| ! !
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Research Links

See the related links

Click on a topic |

Research | Tools It

B prinvesting
Analyst Estimates CNN Money Analyst

Estimates
Company Summaries

— - MarketWatch Analyst
Filings and Transcripts Estimates
———————————— £ Financial Statements NASDAQ Analyst Summary

Key Statistics Seeking Alpha Estimates
Price Charts ‘ Yahoo Analyst Estimates

Zacks Detailed Estimates

Latest Quarter 530 .80
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Add Notes to Stock Studies

Switch Tools

SSG™LUs

I e e I I e
» Company: FactSet Research Sys (FDS) Study Name: FDS 8/4/23 EduFest 2023

TP New

Select: My Study/My Community Notes Staff Notes Community Notes Search:‘ |

Click Notes in the navigation

File Data Print Research Tools Logout

Click Here To Learn About Notes

Notes Listing

Date Created § Subject § Description §

04/13/23 FactSet Research (FDS) 4/13/2023 Valueline rates FDS as a 3 for timeliness (1 is highest). Morningstar rates it as a 2 star (not a good
investment right now); it's overvalued. Nai

MyssGshowsitasa by Thegraphont). Click on the Note to Edit or Update

the % pretax sales & % return on equity ar:

‘good sign).
Valueline says FDS is optimistic that it can = O 4% in 2023 which is less than what they believe
‘competitors will do. FDS says it faces» eriain market due to layoff in much of the financial sector.

My 55G shows a projected conoodnd annual rate of return over the next 5 years of between 7.6% - 10.7% . Pays a
dividend (dividend vield is 0.89%)

Privacy Policy ContsctUs Version7.04.01




Add Edit, Save and Delete Old Notes
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BETTRUNVESTING

SSGPLUS

Analyze Growth and O
Note ID:

» Company: FactSet

| Sharing:

» Notes .
Subject:

N
Description:

Notes Listing

Date Created %
08/04/23

04/13/23

Delete

358142

@® None - My Study Note () Share as a Community Note

| Factset Transcript Research Note

QOur investments in content and technology have strengthened our competitive
position, allowing us to navigate market volatility successfully. In the third quarter, we
saw broad-based growth across all firm types with double-digit ASV growth from our

wealth management, banking, hedge fund, ¢ nture
Update note

capital clients.

In Analytics & Trading, we saw continued streng’
portfolio reporting, fixed income, performang #sk solutions accelerated growth
year-over-year. Content & Technology Solu s also had double-digit ASV growth with
demand for company data and data mans/_«€ment solutions driving ASV this quarter.
And in Research & Advisory, we see catitinued opportunities to capture additional
desktops in banking and wealth. Workflow-driven capabilities also contributed to
growth with our research management solutions suite accelerating year-over-year.

‘niddle ornce as our suite of

Date Created: 08/04/23 Date Modified:08/04/23

Delete Note

Save

ff in much of the financial sector.

’rint Research Tools Logout

Quick Navigation

jon, allowing us to navigate
B all firm types with double-
rivate equity and venture

Jortfolio reporting, fixed

& Technology Solutions also
olutions driving ASV this
lional desktops in banking
th management solutions

it as a 2 star (not a good

d railroad tracks. However,
0is 3.1(3.1and aboveisa

than what they believe
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Printing with Notes

File Data | Print | Research

Quarterly Data Sentiment

+ Print Reports m

—Select Reports and Options |
: Search:

% Two Page Stock Selection C .
= Click on Notes

@® All Notes

O My Study/My Community Notes

O Community and Staff Notes Description 4
El5tdy.Audit Report strengthened our competitive position, allowing us t¢
[ Quarterly Growth Trend Data ., we saw broad-based growth across all firm types wil

banking, hedge fund, corporate and private equity anc

C|ICk on Generate PDF |viioreportin

LEU 51 UWLE YEQI "UVET —YEdl. CULILETIL & u:Chnt)]{)g‘ySOh

ar comnams data and data manasement enlitinne drivine £
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BETTRNVETIK Switch Tools
§§GrLus =i
Analyze Growth and Quality Valuation and Return Quarterly Data m

File Data Print Research Tools Logout

PROJECTION STARTING POINT

O Annual © Quarter O Trend

hRTERLY FIGURES

Let's Go Live to the [

Sales
81932
72,930

SSGPlus |-

9.3%
12.6%

LEGEND

== Sales

== Pre-Tax Prafit
= Prices Hillo

= EPS o Sales Detailed Estimates
o EPS Detalled Estimates

= Dividend

e

Fundamental Company Data

2013 2014 2015 2016 2017 2018

2019 2020 2021 2022  Growth (%) Forecast (%) 5 YrEst
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Historical Sales

- Visual analysis
- Review historical growth rates

- Compare to peers — Change peers in the tools if desired
- Check 10-K for peers/competitors
- Yahoo! Finance — on Summary Page — ‘Similar to ...’
- Morningstar — on Quote page — click on ‘Competitors’
- Google - on Summary Page — ‘Compare to’
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Historical Earnings

- Visual analysis
- Review historical growth rates

- Compare to peers
- Check 10-K for peers/competitors
- Yahoo! Finance
- Morningstar
- Google



B WWW.BETTERINVESTING.ORG

Historical Sales, Earnings, Price

- Visual analysis
- Up, straight and parallel?

- Growth Check
- Sufficient growth?
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% PTP, ROE, % Debt/Capital

- Review historical data
- Compare to peers
- Compare to industry average

- Check financial statements if necessary
- Morningstar, Reuters financials

- Check financial ratios, interest coverage
- Morningstar — Key Ratios
- Yahoo — Key Statistics
- FinViz — Key Statistics
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Forecast Sales

- Review company summaries/profiles
- Yahoo, Morningstar, Google
- Review historical quarterly and annual data

- Review company website
- SEC 10-K (Annual Report)

- Business description, risks
- Management discussion and analysis

- Sales Estimates
- Member Sentiment
- Yahoo analyst estimates
- Zacks analyst estimates
- Seeking Alpha analyst estimates
- Value Line, Morningstar — not free but may be available from your library
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Company Website

- Section for Investors
- Use “site map” or “search” if hard to find
- Annual report (10-K)
- Presentations for investment conferences
- Conference call audio or transcripts
- Request for printed material
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Help with SEC Filings

- 10-K = official Annual Report
- 10-Q = official Quarterly Report
- 8-K = ‘other material reports’

- 8-K with ‘items 2.02 and 9.01" are Financial Filings (aka quarterly
press releases)
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Help with SEC Filings

FACTSET RESEARCH SYSTEMS INC CIK#: 0001013237 (see all company filings)

SIC: 7370 - SERVICES-COMPLUTER PROGERAMMING, DATA PROCESSING, ETC.
State location: CT | State of Inc: DE | Fiscal Year End: 0831

(Assistant Director Cffice: 3)

et insider transactions for this issuer.

Filing Type: P
FHECRGI: T ‘Items 2.02 and 9.01’
bl e B Fac This is a quarterly press release
Filings Format Description
10-Q (Documents ) Eﬁfrnti”%nr%pia ;E:&rnﬁg;;?rﬂ}%m:t} Size- O MB
8-K ( Documents ) Eﬁgrﬁgt Ben%nﬁrfi;it?&? ‘-Elg-m 3265 (34 Act) Size: 24 KB
8-K (Documents ) Eﬁgrﬁgt rnenpnnirfi ét??"lf DEEDEE%SQD[ 34 Act) Size: 466 KB
8-K (Documents ) Eﬂrﬁgt Ben%nﬁrfiE.I*t;?n:tzjégjnﬂi?én:m Act) Size: 47 KB

e . Cluarterly report [Sections 13 or 15(d}]
10- TR iieracive Data &
0-G \Eoehls Acc-no: 0001437749-15-007095 (34 Act) Size: 14 MB
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Help with SEC Filings

- Use your BROWSER to help search

- CTRL-F or CMD-F (together) activates ‘Find’ in every desktop
browser

- Search for these partial words to quickly locate relevant text in the
filing or transcript:

- competit — to find Competitor and Competition

- guid — to find forward guidance

- grow — to find text about growth of the company

- risk — to find the risk section

- consolidated financial — to find the financial section of the filing
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Forecast Earnings

- Preferred Procedure in SSGPlus tool

- Company guidance

- Transcript

- Press release or SEC filing
- Review quarterly data

- EPS Estimates
- Member Sentiment
- Multiple sites with analysts estimates
- Value Line, Morningstar — not free but may be available from your library
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Betterinvesting Member Sentiment
e e e I N R . Member Sentiment

» Company: FactSet Research Sys (FDS) Study Name: FDS 8/4/23 EduFest 2023
» Member Sentiment Judgment Forecast Statistics [Save Statistics as Note]
EPS (%) High P/E High EPS High Price Low P/E Low EPS Low Price Payout (%) Total Return (36)
MEAN vs MEDIAN Forecast Sales Histogram
100
@ I ® I
MEAN MEDIAN S 5
8
RANGE 40-130 25
ST i [ —
0
OUTLIERS REMOVED 62 3-5.5 5.5-7 7-8.5 8.5-10 10-11.5 11.5-14
TOTAL STUDIES LESS OUTLIERS 214 Ve Rariges

» Member Sentiment Judgment Forecasts from Recent Studies (Total Completed Studies = 276 in past 90 days) [Download Studies]
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1 Tab for Each Judgment

» Member Sentiment Judgment Forecast Statistics
E— |

EPS (%) High P/E High EPS High Price Low P/E Low EPS Low Price Payout (%) Total Return (%)
Statisti CS MEAN vs MEDIAN Forecast Sales Histogram .
Histogram Graph
[ ] [ ]
MEAN MEDIAN E 5
S
RANGE 40-13.0 25
STANDARD DEVIATION 1.86 --
0 [ —

OUTLIERS REMOVED 62 3-5.5 5.5-7 7-8.5 8.5-10 10-11.5 11.5-14
TOTAL STUDIES LESS OUTLIERS 214 Value Ranges

Raw Data Table | EEEEEENE ouene —— # of Studies

iment Judgment Forecasts from Recent Studies (Total Completed Studies = 276 in past 90 days) [Download Studies]
= 2 7 - = . _ . . Total Return
Sel [ Date 4 Sales(%) 4 EPS(%) ¢ HighP/E 4 HighEPS % High Price $ LowP/E 4 | LowEPS ¢ Low Price % Payout (%) 4 %) &
O | 08/04/23 88 5| 220 16.66 3665, 180 1305 2349, 24.3 21| &
08/04/23 8 10.2 317 2121 672.4 19.8| 445 377.9 30.4 10.3 '
08/04/23 10 10 35.0 16.51 5778 25.0 13.05 326.3 371 7
08/04/23 8| 10 30.0 21.02 630.6 27.0 1152 345.0 321 9




Have You Heard of ACE?

Analyst
Consensus
Estimate
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https://finance.yahoo.com/

Analyst Estimates for Sales

News Finance Sports Entertainment Search Mobile More...
yahoo/
*
finance
Finance Home Watchlists My Portfolio Cryptocurrencies Yahoo Finance Plus

Screeners Markets

[ e |

B Mail

yifinanee*

FactSet Research Systems Inc. (FDS)
NYSE - Nasdaq Real Time Price. Currency in USD

449.62 -2.76 (-0.61%)

As of 01:11PM EDT. Market open.

Summary CompanyOutlook@ Chart  Conversations Statistics Historical Data

Short term projections
(1 to 2 years)

—————
[ % Add to watchlist ) 28 Visitors trend 2W { 10W T 9M 1
L A

Profile Financials Analysis

Revenue Estimate
No. of Analysts
Avg. Estimate

Low Estimate

High Estimate

Year Ago Sales

Sales Growth (year/est)

Options Holders Sustainability

Current Qtr. (Aug 2022)

11

488.01Mm

470.5M

500.3M

411.89M

18.50%

Next Qtr. (Nov 2022)

497.04M
483.34M
504.63M

N/A

N/A

Current Year (2022)

16

Next Year (2023)

17
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Analyst Estimates for EPS https://finance.yahoo.com/

Current Qtr. (Aug 2022) Next Qtr. (Nov 2022) Current Year (2022) Next Year (2023)

Earnings Estimate

No. of Analysts 12 12 15 16

Avg. Estimate 3.2 3.58 13.55 14.73

25

Low Estimate

High Estimate

i FDS
Year Ago EPS Growth Estimates D

Current Qtr. 21.70%

MNext Qtr. 10.20%

Short and

long-term

projections R

MNext 5 Years (per annum) 16.20%

Current Year 30.80%

8.70%

Past 5 Years (per annum) 15.00%
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STRYKER CORP. st

oo 13.2 (esamazo

|M 40.83

e 1.29

5 i

Hon [ 113] 129 289 316] 337| 427[ 577] 563 59| 769 749 Target Price R
TMELNESS 2 faosece Low: 78 122| 27| 219| 298| 403 97| 398| 549| 406 o1 | 2012 12015
SAFETY 2 rasen 1262 LEGENDS,
—— 175 x “Cash Fiow” -
TECHNICAL 2 raked 12308 f;ﬂﬁr?rm By
o 59 50 1
207115 PROJECTIONS e, > Zior1 o
Fnaded area indicates recession [] (TS TP
price  Gain ETEE 0
tigh 145 (+255%) 38% it T T 0
Low 105 {+155%) 27% LI [ a0
ik Y "
'\‘IHMH”“‘“JH‘/ 3 0
5 B e [
bt -0 i % TOT RETURN fols |
Institutional Decisions I m e
2008 & . stock -
oy 318 30 3| Boremt 2 {0 1w 244 380 [
toSel 348 391 371/ paded a 3 Z
HOS) 211529 217230 220257
1992 [ 1993 [1994 2002 | 2003 | 2004 [2005 [2006 | 2007 | 2008
123 14| 176 760 [ 908 | 1039 | 1202 | 1325] 1460 | 1700 ales per sh
5| B A 137 171| 208 249 285| 333( 395 Cash Fiow” per sh
13 R} 19 88 112 143 175 202 240 2.8 amings persh A
o] 0| o 05| 06 7| 1| »| » jiv'ds Decl'd per sh B
W 0| 0 B[ | AT & | | B®
60| 15| @ 7 378 | 540 | 684| 803 | 1027| 1309 | 1470
386,47 | 387,16 | 386,95 | 368.43 | 387.16 | 38424 | 386.16 | 386:30 | 391.80 | 39340 | 396.20 | 39940 | 40250 | 405.20 | 407.90 | 411.00 | 400.00
%85| 20| 212| 245| 0| 25| 27| 35| 71| 403| 30| 324| 00| 27| B6| 279 sowang
222 13| 139]| aes| wsr| 18| 1as| zo2| 241 207 1s0| 88| 17| 147 127| 146| vewd
aw| e | | am| am| aw| aw| oaw| 2| aw| | 2w | am | 2w | 2% | aw| = vg Ann'l Div'd Yield

CAPITAL STRUCTURE as of 9/30/08
Total Debt $212 mill.  Due in 5 Yrs $21.2 mill
LT Debt None

LT Interest Nil

mil
Pfd Stock None

Leases, Uncapitalized Annual rentals $42.0 mill

Pension Assets-12/07 $172.4 mill. Oblig. $230.7
il

11032 | 21037 | 22894 | 26023 | 30116 | 36253 | 42623 [ 48715
205% | 222% | 237% | 247% [ 249% [ 249% | 256% | 268%

54056 | 60005 | 6845
270% | 262% | 20.0%

ales ($mill)
perating Margin

76| 1017 | 1094 1720 1861 | 2297 | 2509 | 2899
1503 | 1604 2210) 2718 ) 3571 ) 4535 | 5865 | 7191

3318 | 3666 390
8304 | 10007 | 1188

epreciation (smwll}

222% | 350% | 34.0% [ 330% | 318% [ 30.5% | 300% [ 294%
136% | 76% | 97% | 104% | 119% | 125% | 138% | 148%

come Tax Rate
et Profit Margin

282% | 260% | 27.5%
154% | 167% | 17.3%

6123 | 4408 | 3796 ( 4597 4438 | 5471 | 10291 [ 16213
14880 | 11811 | 8765 | 7209 | 4810 188 7| 1842
6521) 6715) 8549 | 10562 [ 14982 | 2154 8 | 27520 | 32518

21828 | 35719 | 3850
- Nil

jorking Cap'l ($mill)
= ong-Term Debt ($mill
41910 | 53785 | 5880 hr. Equity (Smill)

73% | 116% | 15.2% | 170% | 190% | 214% | 214% | 209%
230% ) 259% | 259% | 257% [ 238% | 210% | 213% [ 221%

198% | 186% | 20.0% eturn on Total Cap'l
198% | 186% | 20.0% . eturn on Shr. Equit

204% | 222% | 244% | 242% | 225% | 199% | 20.3% | 21.0%

ales
“Cash
Eamings

DM de

ANNUAL RATES  Past
cfchange (persh)

148
10845

Flow”

nds

Common Stock 403,734,601 shares
as of /3008

MARKET CAP: $16.5 billion (Large Cap)
CURRENTPOSITION 2016 2007 513008
Cash Assets 14145 24108 22075
Receivables 9070 10307 11051

Inventory (LIFO) 6776 7362 9812
Gther 5349
CumentAssets 35343 49049 49912

Accts Payable 2522 2655 2625
Debt Due

Past Est'd '05-'(
Yrs. 10111

% T% 6% 6% 6% 5% 5% 5%

187% | 169% | 17.5%
5% 9% 11%

BUSINESS: Stiyker Corp. develops, mirs., & markets Orthopaedic
Implants. (59.5% of ‘07 sales), and MedSurg Equipment (40.5%).
Orthopaedic products include hip, knee, trauma, spinal, and
craniomaxiliofacial implants. MedSurg inciudes powered instnu-
ments, endoscopic systems, other operafing foom  devices,

business sold 07. About 36% of ‘07 sales were foreign. Acg. How-
medica 12/98. R&D: 6.3% of sales 07 depr rate: 205%. Has
16,025 employees. Of. and dir. (incl. Stryker famiy trust) own
26.0% of stock (4/08 proxy). Chairman: John Brown. Pres. & CEQ:
Stephen MacMillan. inc.: MI. Addr.- P.O Box 4085, Kalamazoo, MI

Stryker posted strong September-
period results, with revenues advancing
by double digits (year over year) for the
31st consecutive quarter. The top line rose
13.7% (12.0% in constant currencies), just
$2 million shy of our $1,655 million es-
timate. Business trends remained solid
virtually across the board. Domestic sales

seldom discretionary purchases, ones sub-
ject to postponement. So, all of the compa-
nys operating units, which have sound
fundamentals, should fare relatively well
in a global economy that will certainly be
difficult for the foreseeable future. Never-
theless, we've trimmed a dime from our
share-net estimate for next year, now

Value Line

- Commentary
Note growth drivers
and risks
Projections

Sales and EPS

 Rates box and 3-5
year projection in
annual data

Cal- WAR‘“—"SN-ES(W"J Ful Mvere up 12.9% (to $1068 million), while $3.35. Increased costs stemming from vari-

endar |Mar3t Jun30 Sep30 Dec31] Yearllinternational contributions rose 10.3% (in ous Food & Drug Administration manda- H H
2005 p202 1218 1171 1278 4715 constant currencies, to $585 million). The ted guality initiatives will continue to hurt ro I a r I n
gggg 3%9 }%4 gg; }gsg ggggg Orthopaedic implant and MedSurg Equip- margins, as will currencies if prevailing

200 535 1713 1851 feds  |sses Wment segments both continued to grow at exchange rates persist. The MedSurg busi-

8 fafs o0 15 igs |pses [ldouble diit rates, expanding 12.0% (3963 niess 3 also potentially exposed to reduced

N million} and 16.2% ($690 million), respec- capital spending by hospitals.

Cal EARNINGS PER SHARE Full @+ively, Gross murg—ms were a little lower Stryker shares look attractive for
|endar | Mar3t Jund0 Sep30 Dec3t] YearMs1, " anticipated, though, due to costs as- both the short and long haul. The com- Ve ra e
2| & a5 B M sociated with initiatives to improve manu- pany has a portfolio of products that is

el & B £ 2| Ulfcturing facilities, higher commodity recessionresistant. It also has a cash.rich,

2008 7 71 6 75 | 2gsfprices and currency headwinds. Share net debt-free balance sheet that's regularly

2008 a1 ‘e 78 92 | 33sfwas a cent below our 30.67 estimate, bu( fortified by a healthy ecash flow. Moreover,

ARTERLY DNIDENDS FADD 8= Stryker should earn $2.88 in 2008 favorable demographic trends presage con- -

cg" QU ‘f”” above the vear-earlier tally; this is con- tinued long-term prosperity. We think fa-

endar IMar31 Jun30 Sep30 Decdt] Yearly i tent with management’s guidance vorably ranked SYK stock, at a mere 12-

2004 | 07 UM We've conservatively lowered our ex- times our conservatively reduced profit es-

gggg ‘13? ?? pectations for 2009. Much of orthopae- timate for 2009, will generate compelling

a7 | 2 = 2 djgs is reimbursed by government or other returns over the next 3 to 5 years.

2008 | 33

A T — 30.03, '04, 50.25; 05, 5011, 06, 13¢, 07, 4¢. | 52.67/share. (D] In millions, adjusted for stock | Company's Financial Strength A
diluted thereafter. Excludes extraordinary gxms Next eamings rpt. due late Jan. [B] Dmdends splits. Stock’s Price § aM 85
of $0.03 in 1996. Excludes nonrecurring losses | historically paid at the end of January. (C) In- Price Growth 85

R e T e e R b e e Farnins Pradictabiity 100
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QUALIICLINEDIIR LI 298 27

C h eC k Va I u e Li n e FACTSET HESEAR:J Rgvenu_es per sh ‘ 67.55

21

T S T CUSOw peron i ]

sewemiews— I Earnings per sh AB 1745 &

—ms—mmm—sma e ' ( C S

ANNUAL RATES Past  Past Estd’19-21| .7a% Jeinseccs=sr oy
| 1 i

nf channe (nar chl 10 Vre RE¥re  tn'9R.'97 B Book Value per sh & 5240 s

Revenues 10.5% 10.0% Common Shs Outstg © | 37.00 [ %

i ssblond S 0:005 Avg Ann'l PIE Ratio 20 §=

Earnings 12.0% 12.0% Relative P/E Ratio 175 o -

Dividends 13.0% 12.0% Avg Ann Divid Vield % ¥

Book Value 75% 12.5% Revenues (Smill) A 2500 § =

Operating Margin 385% §+

Depreciation (Smill) 100 §+

: Net Profit (Smill 685 -

Not a substitute for ncome Tax Rate 0% |-

. let Profit Margin 274% R

your own judgment! Working Cap' (smil) | 700 -

ARHNGS PER SHARE A ® - LOﬂg-TEl'm mu (&“"I) 1230 L

30 Feb.28 May3i Aug.
7

Shr. Equity (Smill) 1975 &
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Morningstar Report

- Extensive commentary on future growth drivers
- Presents Bull AND Bear case

- Often provides long-term sales growth projection in
Valuation section

Jack Henry & Associates, Inc JKHY | % Bt POF Report

Quote Chart | stock Analysis. Performance Key Ratios Financials Valuation Insiders Shareholders Transcripts Filings Bonds Options

Analyst Research Analyst Report Archive Top Rated Stocks in Sector

Stable is the best word to describe Jack Henry. B B g Y

Analyst
- Analyst Note 08/14/13 Price 09-10-2012  Fair Value Estimate Uncertainty
Brett Horn 51.56 usp 36.00 usD Medium
Jack Henry finished off its fiscal year in a manner
befitting a wide-moat company. Revenue increased Consider Buy *  Consider Sell '* Economic Moat '+
12% year over year in the quarter and 10% for the full ~ 25.20 usp 48.60 usp Wide

Authors can be reached at Analyst  year. We continue to see Jack Henry's growth

TEmiiais accelerate a bit as its bank customers move back

Morningstar's Editorial Policies toward a more normalized environment, and strong
growth in its electronic bill payments is buoying overall

Stewardship Rating
Standard

M\-ww\,,uf_'\.\/\_r’"n\ﬂﬂx rejy.u:\i IEM‘E.E?.CS revenus and m level w/aj\/\_ Bﬂs S?-K,mﬂ—-v'\ P A
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Morningstar Long-Term Estimates

Fair Value and Profit Drivers | by Rajiv Bhatia Updated Jun 23, 2027

After tweaking our model, we are maintaining our fair value estimate of $340 per share. Our fair
value estimate is approximately 25 times our projected fiscal 2023 GAAP earnings estimate and
24 times our non-GAAP earnings estimate. FactSet has performed well given the volatility both in
terms of new sales and retention amid COVID-13 macroeconomic disruption.

Over the next five years, we expect FactSet to organically grow revenue in the mid- to high-single-
digit percent range. \We expect growth in the firm’'s data feeds and wealth management to be
faster than the firm’s average. We expect FactSet's more mature segments, such as its research
desktop and analytics suite, to grow a touch slower. We expect margin expansion due to revenue
growth and cost-cutting actions such as the firm reducing its real estate footprint. We use a cost
of equity of 7.5% in our discounted cash flow model.
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Forecast High/Low P/E

- Review historical data — give more weight to more recent values
- Review peer data

- Member Sentiment

- Big Charts — 5 Year P/E Chart
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Forecast Low Price

- Review historical data

- Review low price options Iin
tool

- Member Sentiment

- Stock Charts — 5 years of
weekly data
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Assess Stock Price

- Review results in the tool

- Review price performance/market data
- StockCharts.com
- Yahoo! Finance price charts
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Review Potential Return

- Review results in the tool

- Assess payout ratio (if necessary)
- Review dividend and payout history
- Dividend policy in 10-K filing
- Value Line estimate



WWW.BETTERINVESTING.ORG

» Company: FactSet Research Sys (FDS) Study Name: FDS 8/4/23 EduFest 2023

Completed
SSGH
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Question and Comments

Easy Research Using
CoreSSG and SSGPlus

Suzi Artzberger

Director — Online Tools, Information
Technology and Data

suzia@betterinvesting.org
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More Information

Stock Selection Guide Methodology & Forecasting
- Introduction to the SSG (series of 4 webinars)

« Adding Judgment to your SSG (series of 6 webinars)
- Mentor from your local chapter

- Betterlnvesting National Conventions — in-person or virtual (online)
- Betterlnvesting magazine

Portfolios & Portfolio Reports

- Using Portfolio Tools in CoreSSG & SSGPlus
Research Links

- Easy Research Using Bl Tools (this class)
Screening

- Screening & Stock ldeas from the Bl Website
Quarterly Data

- Using Quarterly Data to Enhance Stock Analysis



