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e
Disclaimer

» The information in this presentation is for educational purposes only and is not intended to be a
recommendation to purchase or sell any of the stocks, mutual funds, or other securities that may be
referenced. The securities of companies referenced or featured in the seminar materials are for illustrative
purposes only and are not to be considered endorsed or recommended for purchase or sale by
BetterInvesting™ / National Association of Investors™. The views expressed are those of the instructors,
commentators, guests and participants, as the case may be, and do not necessarily represent those of
BetterInvesting. Investors should conduct their own review and analysis of any company of interest before
making an investment decision.

+ Securities discussed may be held by the instructors in their own personal portfolios or in those of their
clients. Betterlnvesting presenters and volunteers are held to a strict code of conduct that precludes
benefitting financially from educational presentations or public activities via any Betterlnvesting programs,
events and/or educational sessions in which they participate. Any violation is strictly prohibited and should
be reported to the CEO of Betterlnvesting or the Director of Chapter Relations.

» This presentation may contain images of websites and products or services not endorsed by
Betterinvesting. The presenter is not endorsing or promoting the use of these websites, products or
services.

» National Association of Investors™, Betterlnvesting™ and the Betterlnvesting™ Icon are
trademarks/registered trademarks. All rights reserved. © 2021 Betterlnvesting™.

* We may be recording this session for our future use.
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Why Small and Medium Sized Companies?

Diversification and Growth

Betterinvesting™ Definitions

Company size defined by annual sales
« Small = Sales of less than $1 Billion
« Medium = Sales between $1 Billion and $10 Billion
« Large = Sales greater $10 Billion

Betterlnvesting California Chapters October 22, 2023
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Growth Expectations

Company size factor in growth expectation

« Small > 12% annual growth
* Medium 7% t0o12% annual growth
* Large 5% to 7% annual growth

SWEAT FOR PROSPECTS

Work Hard - Do It Yourself

Betterlnvesting California Chapters October 22, 2023



Secrets to Finding Small & Medium Sized Stocks Russell Malley

Use Screeners

Free Screeners
Morningstar
Value Line
Standard and Poor’s
Access for above 3 online via libraries
Brokerages
Paid Membership Screeners
Betterlnvesting™

AAII

9
B 10
Morningstar
g — Screen
Santa Clara County
Library District Filters Resat L
Investment Type
) Home Stocks i
Morningstar Topcs -
1 3 Morningstar Insight: * St Sepuitics
vior 5 S S
website o ——
has chan g ed () Mutual Funds Stock Style
H ' [ ETFs Mid Growih X v
Slg n Ifl ca ntly (&) Economic and Market Small Care X
Small Growth X
® Cre
recently bl Mid Core X
Sector
Industry
Market Cap
[ 529 Plan Center [ < 500 Mil
I Compare 500 Mil -1 Bil
L Chart 1Bil-58il
I Calendar 5 Bil - 50 Bil
@ Investing Classroom [ 5081 - 10081
1 snnon
10

BetterInvesting California Chapters

October 22, 2023




Secrets to Finding Small & Medium Sized Stocks

Russell Malley

Investing Center (@ Search Quotes and St ) @
Screen
Filters Reset \eh T Data Se
(] 50 8il - 100 Bl 26 Seturities
[ = 1008il O Ticker Name Momingstar Ratingfor  Sector Industry Stock Style Box Market Cap ~ Base Currency Economic Moat
va tocks

 Opctanioss [0 @ AfF Alphamin Resources Carp Fokokok © Basic Materials Other Industrial Metals & Mining ~ Small Value 8224Mil  USD Narmow®
¥ Ratings [0 & ABeF Alten Fokk @ Technology Information Technology Services Mid Core 458 USD Narrow®
Mormingstar Rating for Stacks [0 © somxr Bolsa Mexicana de Valores SAB de CV Class A Jokook @ Financial Services Financial Data & Stock Exchanges ~ Small Core 1181 USD Narrow®
C® nclode Qaniittive Retings 0 e Buckle Inc Fohokk® Consumer Cydlical Aoparel Retall Small Value 1781 UsD Nariow®
rewoes 0o s Buckle Inc Fokdok Consumer Cyclical Apparel Retsil Small Value 1781 UsD Nariow®
Fokokk [0 @ oratr CD Projekt SA Fokkok ¢ Communication Services Electronic Gaming & Multimedia Mid Growth 288l USD Narrow®
] ok O © oy CD Projekt SA ADR Fokkok ¢ Communication Services Electronic Gaming & Multimedia Mid Growth 288l USD Narrow®
gL O © orsse Dampskibsselskabet NORDEN AVS Fokokk® Industrials Matine Shipping Small Value 1881 USD Nariow®
O* [ © K East Buy Halding Ltd ok ® Consumer Defensive Education & Traning Senvicss  Largs Growth 4381 USD Nariow®
Ecanomic Moat [1 © ENGCF Engcon AB Class B Jokokk Industrials Farm & Heavy Construction Small Growth 1081 USD Narrow®
(C® Include Quantitative Ratings WREHGEY
Wide [0 © FNOXF Fortnox AB Fokokk ¢ Technology Software - Application Mid Growth 33Bil  USD Narrow®

[0 © eHe Golden Heaven Group Holdings Ltd Ordinary  okskk® Consumer Cyclical Leisure Small Growth 3I96Ml USD Nariow®

Shares - Class A

[ © HAeLF Hargreaves Lansdown PLC Sokkok® Financial Senvices Asset Management Mid Core 4581 USD Narow®
ot K tion 0 ® mm Livent Corp Fokokokok Basic Materials Specialty Chemicals Small Growth 3381 USD Narrow
::: :::L‘:?: [0 © M Melexis NV FoAAk Technology Semiconductors Mid Gore 3581 USD Narrow
O reer O © Mxst Melexis NV ADR Fokkk Technology Semicanductars Mid Core 3581 USD Narrow

I Morningstar screen can include their star rating and Economic Moat rating I
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Value Line

Access by clicking
Find Ideas (red arrow)
Screener (yellow arrow)

Extensive Criteria List
Less User Friendly
Preset Screens Easier

Special Situation
Prospect Source

Value Line =

mart research. Smarter investing ™

DASHBOARD ~ BROWSERESEARCH ~MARKETS  FIND IDEAS

Model Portfolio Portfolio Tracker Alerts Hub

Screener

Dividend Income & Growth Select: ETFs

Stock Screener

Value Line Preset screens | Select some criera to get staried

Basic Criteria -
Company Data
industry
Country Of Doricile
Exchange
Market Cap
Stock Price
Price 52Week High
Price 52-Week Low
% Chg in Price fom 52-Week High
% Chg in Price flom 52-Week Low
Beta
% Insider Holdings
% Institutional Holdings
% Price to Book Value
#Employees
18-Month TPR Midpoint
Growth Rates
Book Value Growh 1Yt

Book Value Grovth 5 Yt
Cash Flow Growth 1Yr

EPS Growth 1Y
EPS Growth § Y

Income Statement
Operating Margin

INVESTMENT EDUCATION

Welcome SANTA CLARACOUNTY LIBRARY DISTRICT |

Watchist

SUBSCRIBE

SignOut

Settings

INSTITUTIONAL

MBA Service

‘The New ETFs Service

12
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Value Line Special Situations

The Value Line Special Situations Service

License Agreement
User Guide

Current Issue - OCTOBER 2023

Special Situations Service Monthly Report
New Recommendation - Titan Machinery, Inc. (TITN)

New Recommendation - OneSpaWorld HOIdings (OSW)

Back Issues

1 Combined report: Supervisory Reviews and New Recommendations
1 Supervisory Reviews

1 New Recommendations

13

Val ue Li ne WValue Lines Ihe Special Situations Service

ESSIVE STOCK PORTFOLIO|

Special Situations Service

Aggressive Portfolio

16 page report

Includes 2 Portfolios
Aggressive
Conservative =

New Selections

News of Past Selections

STOCK PORTFOLIO
o s

Conservative Portfolio

14
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Screening

- Companies

- Quick Screener

- Equities

- Saved Screens.
Saved Templates

NetAdvantage I

Home | Companies | Research [T Markets | Charting | IndustrySurveys | Argus industry | Argus Company | Mut. Fund - ETF | Fixed Income | Outlook | Analysts Hdbk. | Picks - Pans | Sector | S+P 500 | # ¥

Standard and Poor’s

[a]

Idea Generation
- Investment Banking

- Investment Management

+ PE/VC

- Corporate

- Screening Lite

- New and Newsworthy

- Credit Ratings

- Allldea Generation Screens

Reporting
Screening Reports

s and Energy Traders Industry Profile v

Russell Malley

Favorites v | ¢

P

Inc.

GUI Energy Development Public Company Limited

China National Nuclear Power Co., Ltd.

RWE Aktiengesellschaft

ACWA POWER Company

GULF

ADANIPOWER  Adani Power Limited
601985

1816 CGN Power Co,, Ltd
RWE

NTPC NTPC Limited

2082

UNO1 Uniper SE

Independent Power Producers and Energy Traders
Independent Power Producers and Energy Traders
Independent Power Producers and Energy Traders
Independent Power Producers and Energy Traders
Independent Power Producers and Energy Traders
Independent Power Producers and Energy Traders
Independent Power Producers and Energy Traders
Independent Power Producers and Energy Traders
Independent Power Producers and Energy Traders
Independent Power Producers and Energy Traders

Mkt Cap 4
12,276.51
13,686.71
14,193.07
15,834.95
19,130.17
19,493.51
26,583.05
28,183.99
37,834.33
44,703.87

Imp Mkt Cap

Price  Volume

1.65
0.46
1.21
4.11
1.01
0.26
35.74
2.91
51.61
5.37

12.62
20,90
14.61
2.29
36.76
18.48
2.28
11.88
0.01
0.05

Tot Rev
7,468.22
35,283.7
3,100.45

4,393.5
10,067.29
11,786.07
40,336.24
21,458.88
1,486.16
229,218.34

Fwd P/E

3,366.91 CN
4,983.33 N
642.54 N
965.71 CN
6,139.59 CN
4,954.12 CN
1,786.03 CN
6,078.63 CN
7731 cN
12,895.74 cN
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NetAdvantage [se

Home | Companies | Research | Screening | Markets | Charting | IndustrySurveys | Argus Industry | Argus Company | Mut. Fund - ETF | Fixed Income | Outlook | Analysts Hdbk.

! Screening
Companies
Quick Screener
Equities
Saved Screens
Saved Templates
Screening Reports
Idea Generation Screens
Investment Bankin
Investment Management

Corporate
Screening Lite

New and Newsworthy
Credit Ratings

All1dea Generation Screens

4 Company Screening

g6 Sarsening
W Sattings

Screen For: (@ Companies

View Criteria

Criteria Expand Al / Collapse All

My Links

My Links
Company Statistics
Company Status
Dividends & Splits
Equity Rankings
Equity Security Features
Equity Valuation
Exchange Country/Region
Financial Statements
Index Values
Industry Classifications
Saved Criteria

Valuation
Most Used
Exchanges

Company Details

Industry Classifications
Geographic Locations
Business Descriptions
Status

Ownership Status
Company Type
Company Statistics

Financial Information

Financial Statements
Stock Performance/Volume
Markit Partners

Valuation

Toyo Keizai Items

Toyo Keizal Business Description
Establishment Date

Industry Name

Market Classification

Audtting Firm

Company's Main Banks
Underwriters

Number of Employees

Top 10 Shareholders

) Equities

‘Customize Display Columns:

Equity Details

Dates
Valuation

Security Type

Security Features
Exchanges

Exchange Country/Reqgion
Indices

Index Values

Dividends & Spiits
Currency

Equity Rankings

Corporate Actions
Investment/Transaction History

Investment/Advisory Firms

Investment Firm Type
Advisory Firm Type

Primary Fund Types Managed
Vehicle Type Managed
Investment Style Managed

Fund Investment Method Managed

Holdings/ Investments

Calculated Investment Style
Calculated Market Cap Emphasis

List Management
Saved Screens
Saved Criteria
Add Equities

16
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B 17

Most screens use Market Cap for size. S&P has Total Revenue criteria.

NetAdvantage I

[4)

Sl sereening « Equity Screening
Comparies
Quick Screener £ Sireening
Equities 53 dines
Saved Screens

Saved Templates Screen For: () Companies (@ Equities
Screening Reports

Idea Generation Screens
Investment Banking
Investment Management

View Criteria

Customize Display Columns Idea Generation

Corporate

Screening Lite —

Mo 2t Meanioittny Sort by: [Ticker v Jasc v | view: fop 10000 v |
Credit Ratings |

All 1dea Generation Screens Screening Criteria: Financial Information

[search Financial Data rtems &) ——— .
‘ Criteria ‘ Display Aggregates
[ CIQ Financial Statements. =
[l Key Financials
Market Capitalization Value ($mm):
Implied Market Capitalization
Total Enterprise Value

[Between v | [100 | anD
10000

TEV, Excl. Operating Leases

ﬁ Total Revenue Time Frame: @M v

EBITDA

[ Income Statement
Market Data

Valuation & CIQ Multiples
Custom Data Points

Definition: i/ Total Revenue

HE®

[3set the data point to 0 if it is unreported. The company must have reported financials for the selected period.
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Fidelity

F’de”” CUSTOMER SERVICE | PROFILE | OPEN AN ACCOUNT | VIRTUAL ASSISTANT | LOG OUT Search or get a quote Q

Accounts & Trade Planning & Advice News & Research Products Why Fidelity

Bitcoin 26,871.00 -11.81(-0.04%) US10Year* 107.77 +0.53(0.50%) Crude Oil* 87.72 +4.81(5.80%) *Delaye minutes
Research & Quotes

Enter a symbol or company name Q Glossary = Market insights =~ Give

Search from your owned positions

N BB c

Markets Sectors ETFs Stocks

([ screenertools

18
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Fidelity

Stocks

ETFs

find the right one for you.

Preferred Securities

your investment needs.

Closed End Funds

Start an ETF screen [

Screener tools

[ startastock screen & |

)

| Starta preferred screen [

Russell Malley

Use the screener tools to find new investment ideas. Choose from most popular criteria,
independent expert strategies, or easily customize your own screen.

The Stock Screener can save you time and help to easily match your ideas with potential investments, while
providing flexibility to view lists of stocks in themes that are interesting to you

The ETF/ETP Screener offers an easy way to screen for relevant ETFs across all asset classes so that you can

Preferred securities share characteristics of both stocks and bonds. Fidelity provides an array of criteria and
views to help you filter these securities' unique attributes, helping you find the ones that most closely match

19

Schwab

charles
SCHWAB Accounts Trade Research

Move Money

U.S. Markets International Markets #f' Research Tools

Markets Research Tools ‘ ENTER SYMBOL OR NA H
Stocks ETFs Mutual Funds Options Fixed Income Calendar
Find Stocks Compare Stocks

Stock Screener Stock Compare

Preferred

Products Learn
ist

ENPH

$123.50 -0.87%

How To

‘O\ Search N Messages 63 Support @ Profile Log Out
Page last updated: 03:46 AM ET, 10/15/2023 () Refresh
ANET WAL TGT
$189.85 -1.64% $43.80 -3.67% $111.70 0.81%

Return to Classic View

View Schwab Stock Lists See Rating Changes

Schwab Stock List™ Rating Changes

SnapTicket ® E

20
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charles
SCHWAB

Stock Screener

Stock Screener

Search Criteria =

Basic + @

Create My Own

Dividends +
Analyst Ratings +
Company +
Performance
Top Analyst
. Ratings
Price Performance  +
144
Valuation + Top rated stocks

Financial Strength ~ +

Technicals +

5

Growth stocks in
the S&P 600

Access to Credit wil s00n. To upd:
screen.

Small Cap Growth [l Large Cap Value

Close ®

screens, please select from the st of available analysts and re-save your x

Choose Criteria < Hide My Recently Saved Screens

Most Popular Predefined Screens

Near Price Highs

Issues approaching
52 week highs

0

S&P 500

Value stocks in the: Value stocks with

Russell Malley

Schwab includes 2
Small/Medium Cap
Predefined Screens

Growth at Near Price Lows
Reasonable Price

Stocks growingata  Issues approaching
reasonable price 52 week lows.

Small and Mid- Dividend Growth
Cap Value

i 135
Stocks poised to
grow while

small to medium Baving

+ View More

21

One example of the
Small/Medium Cap
Predefined Screens

Stock Screener

Actess to Credit Suisse research will be discontinued soon. To update saved screens, piease select from the fist of available analysts and re-save your X
screen
Modify Criteria View By Screen Criteria v Save Screen New Screen Predefined Screens v My Saved Sc

Criteria

‘ Search Criteria

Basic (3)

] Universe

Market Capitalization
[ Sectors and Industries

"] same Sub-Industry As

< Hide

Market Capitalzation: Micro Cap, Small Cap X

Price >$10 X

Price Change Last 3 Monins Highest 20% of Industry X

Revenue Growih Rate Last 3 Years Highest 60% of Market x

Small Cap Growth
5 Screen Results

£

[ Exchange
) Index

Symbol v Description
Price
[] Percentage Held by Institutions 0O MmATX Matson Inc
Average Volume (10 Day) O PLUS ePlus inc
[l opmmens sl O WIRE Encore Wire Corp
] short Interest

CAMT Camtek Ltd

Eamings Announcemen
[] Upcoming Earnings

[] Recent Eamings
Split Events

[ Upcoming Spiits
[] Recent Splits

ts
Alpha Metallurgical

Resources Inc
<

AMR

EPS Growth
History Last 5
Years
72.31%
87.86%
70.41%

103.98%

69.23%

v Screener Criteria (6): EPS Growth History Last § Years > 60% X

Average Volume (10 Day): > 100000 X

& Print

Market
Capitalization

$3B (Small)
$2B (Micro)
$3B (Small)
$3B (Small)

$3B (Small)

ExportToCsv | £ settings

>

AV

Volun

Price

$88.49 18
$67.21 1M
$17821 21
$50.01 62
$22359 28
>

Show 20 40 60 perpage Viewing 1 - 6 of § maiches

Infieatert Anmiialize D denr: Eafimatert Annial diidsnd DA e an i Aes raa iar infarie dhidend 2mont Hmas s framsany ofthe

22
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8 =
Betterlnvesting™

BETTERINVESTIVG

ﬂ SSG-PLUS

Portfolios and Studies

Logout E

' search ot cormns: [

2| Public ¢

‘ ‘ New Study Import TK6 Filey
-

show ([ETIIRG entiies

Cl Account Name C‘ Study Count |

Al Studies 260 A

C| Date Created > ‘ Description

Studies Not In A Portfolio

RMPort1 3/20/2019 1:21:30 AM 15 False
My SCl stocks 8/25/2020 4:53:29 PM Small Cap Informer stocks | follow. 44 False
Retire 712512021 3:41:22 AM 20 False
(¢ [~ [ & | & BERCTRES 2/13/2022 1:45:49 AM 23 False .

23

K Logout [=

SSG-PLUS
Screen factors

Search for a Company
L

Search Criteria | ‘Predefined Screens |

8 Sales oot () = Vo TR R .
9 Yr Earnings Growth (%): [>12% S vawe | 7]

Quality +Dividend Yield | ? |

Sector:
Dividend Yield (%):
Pre-Tax Profit Trend:

HEEEEE

Return on Equity Trend:

[ Any

| Any

Morningstar Growth Grade: |>=B

Morningstar Profit. Grade: | Any

Morningstar Financial Health: | Any

PE / Historical EPS Growth: [<15 v

Traded Exchange:

Please select search criteria

| US Exchanges Only

5 Searen ]| Reset Crtorn |

A-List Stocks e

Looking for more in-depth screening? Check
out MyStockProspector com

@ My StockProspector

Show Filtered Companies | ? |
Clear Filtered List

5 Yr EPS R-squared: >0.7 v
9 el | EETTTTTEES B §
Size: [ Rosterotauaity | 7 ]

TS

o ‘
A resource of stock ideas based on the top

100 studies created by members in the last
90 days.

24
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Predefined screen criteria

> EPS R2 5 Year greater than 0.9
Historical 10 Year EPS Growth % >= 10.0
Historical 10 Year Sales Growth % >= 10.0

© Debt / Capital % < 40.0

> Pre-tax Profit Trend = Up or Even

Return on Equity Trend = Up or Even

. Fixtures & Applia

I Click on column header to sort

Inc EXLS Technology Information Technology Servic

Actions Company ¢| Ticker ¢/ Sector 2| Industry

Aehr Test Systems AEHR & Materials an

B Ameresco Inc AMRC Industrials Engineering & Construction 46

EBEER  Avista Networks Inc ANET Technology Computer Hardware 39 S Cre e n eX a m I e
Axos Financial Inc AX Financial Services  Banks - Regional 17 p
Boot Barn Holdings Inc BOOT Consumer Cyclical Apparel Retail 2
Camtek Ltd CAMT i & Materials 10
Cavco Industries Inc cveo Consumer Cyclical ~ Residential Construction 31
Charles River Laboratories International Inc ~ CRL Healthcare Diagnostics & Research 17
Clearfield Inc CLFD C 2,

25

Q & sift More Services v e = MyTools v 2 Russell v

AAllJournal v Sentiment Survey  Model Portfolios v MutualFunds v Learn v About AAll v
A SPDR®Dow Jones v iSharesCores  AAlStockScreens ‘Small- v iShares Core S&P 500 v Fidelity® Nasdaq
Industrial Avrg ETF Tr CapETF Custom Screener Plus ETF Composite ETF
336.68 (0.12%) 243.58 (0.59%) Stock Ideas 433.41 (0.53%) 52.76 (1.49%)

Stock Grades Plus

Shadow Stocks Basle

Dividend Stocks ~ Premium
Current Sentiment

Bullish (40.0%)

Value Stocks ~ Premium

Growth Stocks  Premium

3¢ Fisher(Philip)Screen nﬂ 15.9 (6.3) (9.7) 32
¥¢  Foolish Small Cap 8 Revised Screen nﬂnﬂ n (13.7) 32.3 15 1.5

26
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BORROW PROSPECTS

Portfolios of Successful Small/Mid Cap Funds
Mutual Funds and ETFs

27

Morningstar
Good Source Finding Mutual Funds

rovoeo o1 Screen
Santa Clara County
. e ~
Library District Filters Reset =
Investment Type
@ Home Mutual Funds i

Topics —
. v Search Securities
orningstar Insights

Keywords

) Mutual Funds Find by name, ticker, or description
® Efs
(&) Economic and Market ¥ Criteria
@ Credit Asset Class

U.S. Equity X v
Investment Ideas e
= Pick Lists Morningstar Category
& Model Portfolios Aggressive Allocation - | v

Small/Mid-Cap

Mid-Cap Growth X
Tools

Small Growth X

Share Class Type

No Load X v

i Compare

L Chart Net Assets

28
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Morningstar Fund Search Result

X " Data Set

46 Securities

\i\ Ticker Name Morningstar Morningstar Morningstar ~ Morningstar Morningstar
Medalist Rating - Medalist Rating Medalist Rating - Rating for Sustainability Rat
Overall Rating Analyst-Driven Data Coverage  Funds (Overall)
v Percentage Percentage

[J ® cipsx Champlain Small Company Adv I6old 100.00 100.00

[] & WGROX Wasatch Core Growth I Gold 100.00 100.00

[ @ CIPMX Champlain Mid Cap Adv B46old 100.00 100.00

[ ® VU Value Line Mid Cap Focused T Gold 0.00 100.00

[] @ PpADSX TRP Integrated US Small-Cap Gr Eq &3 Gold 100.00 100.00

[] @& HRSRX Hood River Small-Cap Growth Investor B3 Bold 0.00 99.00

[] @ ToAAX TRP Integrated US Small-Cap Gr Eq I6old 100.00 100.00

Adv

29

Morningstar Fund Report

|ﬂV88Uﬂg Cente( ( ,Q Search Quotes and Site ) @ 2

Value Line Mid Cap Focused Fund VLIFX Yk &3 Gold

Morningstar Fundamentals ©® Sustainability © Top Product Invalvement Exposure &

Process Peaple nt Sustainability Rating Low Carbon Designation Military Contracting Animal Testing Small Arms

@tigh® @righ® Above Aver.... © 000 ©) Low Garbon (&) 12.5% @17% @)37%
NAV 1-Day Retumn Total Assets Adj. Expense Ratio © Expense Ratio Fee Level - Broad Load Category Investment Style SEC Yield TIM Vield Min. Initial Investr
28,57 -0.52% 959.4 Mil 1.070% 1.070% Above Average None US Fund Mid-Cap Growth ﬁr\md Growth = 0.11% 1,000

Analysis Performance Sustainability Risk Price Portfolio People Strategy Parent

30
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|ﬂV88‘[mg Center (@ Search Quotes and Site ) @ hel

Value Line Mid Cap Focused Fund VLIFX Jok k% & Gold

Analysis Performance Sustainability Risk Price Portfolio People Strategy Parent

Performance QRN v Tt
Growth of 10,000 \/

Growth
— Investment 1500000 YL
Category 38,528
— Index I
Investment Flows 33,0000~ Index
Vi 32,045
Manager Ghange 31,000.00
o Full Category
© Partial 24,000.00 21,393
17,000.00
AT~
P 10,000.00

Investment Flows
66,545,000.00
usD

0.00
-66,545,000.00

31

|ﬂV€STlﬂg Cemef (@ Search Quotes and Site ) @ 2

Value Line Mid Cap Focused Fund VLIFX Jek k% & Gold
Analysis Performance Sustainability Risk Price People Strategy Parent

Portfolio
Asset Allocation Stock Style @ )
Asset Class Investment Category Index Val Bld Gwth
o U.S. Equity 8745 93.42 98.70 ¢ g;";:‘s‘:ﬂp San
© Non-U.S. Equity 721 395 130
o fired Income 000 012 o B e
Other 0.00 0.74 o0 v a0
o Gash 527 193 0w E ® s
Not Classified 0.00 0.00 0.00 - B Momingstar US Mid
£ Brd Grt TR USD
Investment as of Sep 30, 2023 | Category: Mid-Cap Growth as of Sep 30, 2023 | Index: Morningstar US Mid Brd Grt TR USD 4 asaf (003

as of Sep 30, 2023 | Source: Holdings-based calculations.

32
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Scroll down Portfolio page for list of individual holdings

Value Line Mid Cap Focused Fund VLIFX Sk &3 Gold

Analysis Performance Sustainability Risk Price People Strategy Parent

Portfolio Holdings No. % % Assets in Top 10 Holdings Reported Turnover % Active Share @ Women Directors % Women Executives %

© Equity Holding 393 & 13.00 86.08 29 2

© Bond Holding 0 0.00 As of 12/31/22

Other Holding 1 263
% Portfolio Market Value USD as Share Change Equity Star ESG Risk Rating

Holdings Weight  First Bought of Sep 30, 2023 %  1Year Return Forward P/E Rating Economic Moat ~ Assessment Sector
Steris PLC 495  Mar31, 2022 46,955,880 + 46.58 3232 == == == H Healthcare
West Pharmaceutical Services Inc 451 Mar31,2023 42,779,943 + 66.41 54.69 4367 Kk OWide n Healthcare
Gartner Inc 447 Jun30,2016 42,401,474 0.00 2372 3030 — - E] Technology
TransDigm Group Inc 427  Dec31,2015 40,554,553 0.00 64.28 2825 hk O Wwide E Industrials
Pool Corp 426 Jun30,2019 40,439,072 1402 831 262 — - =3 Industrials
WR Berkley Corp 410  Dec31,2018 38,919,624 2693 871 1135 Jokk & Narrow [E3 Financial Services
Waste Connections Inc 410  Dec31, 2009 38,880,656 +90.78 8.26 2092 Kk O Wide E] Industrials
Heico Corp 399 Jun30, 2010 37,825,714 4 50.89 13.03 1673 Jodok @ Narrow E Industrials
MSCl Inc 379  Dec3l,2022 35,966,908 4 367.33 21.06 3013 Kk O Wide [ Financial Services
Lennox International Inc 375  Jun30,2018 35,571,800 4 36.10 7187 2083 Kk & Narrow m Industrials
Page 1v ofd > Viewing 1t0 10 of 37

Holdings as of Sep 30, 2023 | The top 38 largest holdings are available for display across Equity, Bond and ther. Active Share as of Sep 30, 2023. Active Share index: iShares Russell Mid-Cap Growth ETF

33

BUY PROSPECTS

Investment Newsletters
Stock ideas for further analysis

34
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Newsletter Performance
Superior Performance
Hulbert Financial Digest (This section free)
https://hulbertratings.com/

FROM MARK HULBERT and

V:‘[‘Wlup [ ][:n”?muwt }[ 1nanc ‘ml ‘[ )]lﬂt st

Home About Sentiment Indice Links Contact Subscription Q

The Hulbert 2022-2023 Investment Newsletter Honor Roll

UP MARKET GRADE | DOWN MARKET GRADE | NEWSLETTER GAIN SINCE SEPTEMBER 2002 m SHARPE RATIO** SINCE SEPTEMBER 2002

47.30 75.50 The Buyback Letter +10.1%

48.50 85.60 Investment Quality Trends +10.6% 4.57 0.63
83.10 61.10 Investor Advisory Service +12.9% 5.39 0.67
54.60 89.70 Sound Advice +8.0% 5.09 0.45
44.10 55.10  Wilshire 5000 Total Return Index  +10.0% 4.37 0.62

35

ICLUBcentral has a Hulbert Honor Roll Newsletter!

The Hulbert 2022-2023 Investment Newsletter Honor Roll

UP MARKET GRADE | DOWN MARKET GRADE | NEWSLETTER GAIN SINCE SEPTEMBER 2002 m SHARPE RATIO** SINCE SEPTEMBER 2002

47.30 75.50 The Buyback Letter +10.1%

48.50 85.60 Investment Quality Trends +10.6% 4.57 0.63
83.10 51..1 +12.9% 5.39 0.67
54.60 89.70 Sound Advice +8.0% 5.09 0.45
44.10 55.10 Wilshire 5000 Total Return Index = +10.0% 4.37 0.62

ICLUBcentral is a wholly owned subsidiary of BetterInvesting™

36
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Finyestor

Advisory Service

bscribers Home / Subscribers / Archives / 2023-10

Current Issue

October 2023 Issue

Archives

Investment Comments

Screener

Download the Quick Start Guide As we head into the fall, 2023 has left egg on the face of most forecasters. The seemingly

inevitable recession on the heels of a turbulent 2022 hasn’t materialized. The economy

Download the Full User Guide
continues to grow, inflation is abating, and the stock market has had a remarkable year.

Customer Support Interest rate increases haven't torpedoed the employment market. Government, consumers,
and the market have coalesced around a "soft landing” narrative. However, as always, there

My Account are risks.

Renew

Since March 2022, the Federal Reserve has executed eleven separate increases to the
Federal Funds rate, bringing it to a range of 5.25% to 5.5%. This rapid pace of increases is
having the desired impact on inflation and a red-hot labor market.

Russell Malley

STORE | MY ACCOUNT | LOGOUT

1.877.334.2582
1Search . ] :gor‘
Alerts

JBL - 9/28/2023
KMX - 9/28/2023
Complete Issue PDF

Investment Comments
PDF

News of Companies
PDE

Earnings Reports PDF

Company Sorts
PDE XLS

37

Rdvisory Service STORE | MY ACCOUNT | LOGOUT
‘ 1.877.334.2582
Click a column header to sort | Search.. oo
Print Search:
s c Pri Di vid Bt :n:j :;? Curr RV Buy Rud/
oy ompany riee v EPS R:t & PE Price Rsk
ESS Essex Property Trust 215 924  43% 1475 200 60% 146  737% 254 B 88
MTCH  Match Group 35 000  0.0% 207 27 120% 170 68.0% 45 B 88
AL  AirLease 40 080  20% 5.06 275 200% 79 79.0% 51 B 87
PLOW  Douglas Dynamics 29 118 41% 2.03 205 100% 143 841% 34 B 83
SCHW  Charles Schwab 56 100 18% 395 240 180% 171 86.8% 64 B 7.9
CNXC  Concentrix 110 110 1.0% 8.00 173 100% 137 856% 128 B 7.1
38
Betterlnvesting California Chapters October 22, 2023
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SmallCap Informer

Another ICLUBcentral newsletter. Concentrates on Small and Medium companies

P> SmallCap

Home About Get SCI Resources

Home / Subscribers

Subscribers

‘Welcome to the online version of the SmallCap Informer

[ Recent Issues & Alerts
e Issue : October 2023 : CPRX
o Alert : 8/28/2023 : SMMF
e Issue : September 2023 : INTT
e [ssue : August 2023 : PLAB
Video : 7/26/2023 : Watch Our Subscribers 2023 Mid-Year Update
Webinar
Issue : July 2023 : PINE
Issue : June 2023 : ORCC

Go to Archives

User Guide

Russell Malley

STORE | MY ACCOUNT | LOGOUT

1.877.334.2582

Subscribers Contact Us

‘Search y ‘};}

Expiration Date

Welcome, Russell Malley

Your subscription expires: 4/26/2026, which is 923 days from today. You

can see all of your subscriptions and expiration dates in My Account.
Renew | Ultra Bundle | Go to My Account

[Z] Recent Blog Posts
o The Perils of Waiting for the "Right" Time to Invest
o Visit with Doug Gerlach at the MoneyShow Orlando
 As the Market Churns, Focus on Warren Buffet's Advice to Stock
Investors

39

STORE | MY ACCOUNT | LOGOUT
Home About Get SCI Resources User Guide Subscribers 1 '877'33&'1%328‘,25
Home / Subscribers / Archives / 2023-04 ;Searoh... | |;)‘
Print Search:
r ) curr era) Buy sell exe] Rwd/ Date
ym Company Industry Price o EPS e s Tot o, -
Gr Ret
SMMF Summit Financial Banks 21.00 5iil 9.0 27 42 214 280 04/22
1IPR Innovative Industrial REIT-Industrial 7577 10.1 10.0 108 185 295 256 Qa7/22
CLFD Clearfield Communications Equip. 45.19 119 16.0 78 159 346 253 07/22
ASGN ASGN Inc. Staffing & Outsourcing 79.02 15.2 13.0 111 188 23.5 20.7 11/18
AFYA Afya Ltd. Education & Training 10.61 142 15.0 16 30 287 16.7 02/23

40

BetterInvesting California Chapters
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Disclosure!

SMALLCAP INFORMER

Discovering Superior Small-Cap Stocks
Published by ICLUBcentral Inc.
570 Kirts Blvd., Suite 237, Troy, MI 48084
248-654-3100 877-33-ICLUB
Web: www SmallCaplnformer.com
Facebook: SmallCaplnformer
Twitter: @SmallCaplnfo

EDITOR-IN-CHIEF
Douglas Gerlach

ANALYST

Russell Malley <@ :Yes, that is me. I

Customer Service:
For questions about your subscription, please
contact us by phone at 1-877-33-ICLUB
or via our website at

www,SmallCapinformer.com.

41

Multiple Ways to Find Small and Medium Sized Companies
Method Used Depends On
»  Time Available
> Motivation

> Cost

42
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s
Questions and Comments

Secrets to Finding Small
and Medium Sized Stocks

Russell Malley

Director, Silicon Valley Chapter, BetterInvesting™
iclub-ram@comcast.net

43

I
Still To Come Today

Improve Your Returns Using Portfolio Management
Craig Braemer

Presentation from our sponsor- Innovative Eyeware
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