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Your Name: Randy Carpenter
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Chapter Name (if applicable): | Northern Lights

Discuss why you consider this to be a high quality, growth company that
should be investigated further. Please include comments on historical
sales and EPS growth, pre-tax profit margin, return on equity, and debt.

Based on BetterInvesting principles, this company demonstrates
characteristics of a high-quality growth opportunity that merits further
investigation. Over the past five years, it has shown consistent, upward,
growth in sales. For the second quarter ended June 30, 2025, TTD reported
revenue of $694 million, up about 19% year-over-year. Over
trailing-12-months, revenue is reported at about $2.68 billion, up ~23% from
the prior year. The company currently has no debt.

This stock study reflects the judgment of the contributor(s) only and no investment recommendation is intended. Investors should always conduct
their own analysis before making an investment decision. This report may reference websites, products or services not endorsed by Betterlnvesting
and that may require usage fees. The preparer(s) of this report is not endorsing or promoting the use of these websites, products or services.
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Briefly describe how the company makes money:

The Trade Desk, Inc. operates as a technology company in the United
States and internationally. The company offers a self-service cloud-based ad-
buying platform that allows buyers to plan, manage, optimize, and measure
data-driven digital advertising campaigns across various ad formats and
channels, including video, display, audio, digital-out-of-home, native, and
social on various devices, such as computers, mobile devices, televisions,
and streaming devices. It provides data and other value-added services. The
company serves advertising agencies, advertisers, and other service
providers for agencies or advertisers. The Trade Desk, Inc. was incorporated
in 2009 and is headquartered in Ventura, California.

Projected growth rate for sales: 12.0%
Why did you select this rate?
| used the Value Line projection.

Discuss from where future growth will come.

TTD’s future growth is expected to come from deeper penetration of its Al-
driven Kokai platform, leadership in CTV and retail media, efficiency gains
through OpenPath and Sincera, innovation with Deal Desk, expansion of
objective measurement partnerships, and continued global scaling—all anchored
by Al and transparency across the open internet.

Projected growth rate for earnings per share: 12.0%
Why did you select this rate?

Value Line lists a EPS growth rate of 26.0% and the Bl Preferred
procedure calculated a value of 4.4%. | chose 12.0% to be conservative which is
in line with the sales growth rate

Projected High P/E: 120
Why did you select this value?

| removed 2021 and 2022 from the 5 year average high P/E ratio and it
was still 211.0. | chose to go with 120 which is still very high and it's 2 times the
current P/E value.

Projected Low P/E: 50
Why did you select this value?

A projected low P/E ratio of 50 gives me a calculated low price of $41.5
which is approximately the recent low value.

This stock study reflects the judgment of the contributor(s) only and no investment recommendation is intended. Investors should always conduct
their own analysis before making an investment decision. This report may reference websites, products or services not endorsed by Betterlnvesting
and that may require usage fees. The preparer(s) of this report is not endorsing or promoting the use of these websites, products or services.
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Projected Low Price: $41.5
Why did you select this value?

50 times the low EPS($0.81) value gives $41.5
At the current price, the stock is a (check one):

Buy
At the current price, the upside-downside ratio is: 14.8 to 1
Compound Annual Return — Using Forecast High P/E: 28.6%

Your final recommendation (check one):
Hold

Explain:

There is a lot of competition in this market. Including large players like
Google, Amazon, Adobe, StackAdapt, and Quantcast. This is likely to put
pressure on the sales and earnings for Trade Desk.
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Instructions to Create PDF of SSG

If using CoreSSG or SSGPlus:
* Select Print from menu at top of page.
* Check “Two Page Stock Selection Guide (SSG).”
* Click Generate PDF button.
o Open the PDF file.
o Save the file to your selected folder on your computer.
o Go to that folder to find your PDF file.

If using desktop stock analysis software, such as Toolkit, install a program to
create PDF files from any printable document.

* Many current operating systems have a built-in PDF printer (for example,
“Microsoft Print to PDF”).

* If you do not have a built-in PDF printer, do an internet search to find a
PDF printer for you to install. There are many free options.

*  When printing the SSG from Toolkit, select your PDF printer in the printer
setup.

o You will get a Save PDF File As dialog box prompt to save the PDF
file. Select a folder to Save in and enter a File name, then click on
Save.

o Go to that folder to find your PDF file.
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