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Disclaimer

*The information in this presentation is for educational purposes only and is not intended to be a recommendation
to purchase or sell any of the stocks, mutual funds, or other securities that may be referenced. The securities of
companies referenced or featured in the seminar materials are for illustrative purposes only and are not to be
considered endorsed or recommended for purchase or sale by Betterlnvesting®/ National Association of
Investors™. The views expressed are those of the instructors, commentators, guests and participants, as the case
may be, and do not necessarily represent those of Betterlnvesting. Investors should conduct their own review and
analysis of any company of interest before making an investment decision.

*Securities discussed may be held by the instructors in their own personal portfolios or in those of their clients.
Betterlnvesting presenters and volunteers are held to a strict code of conduct that precludes benefitting financially
from educational presentations or public activities via any Betterlnvesting programs, events and/or educational
sessions in which they participate. Any violation is strictly prohibited and should be reported to the CEO of
Betterlnvesting or the Director of Chapter Relations.

*This presentation may contain images of websites and products or services not endorsed by Betterlnvesting. The
presenter is not endorsing or promoting the use of these websites, products or services.

*This session is being recorded for future use

Presenters — Who Are We?

We are volunteer directors with the Silicon Valley Chapter of BetterInvesting (BI).

Bl is a 501(c)(3) non-profit organization founded in 1951. It is dedicated to investor education and
has numerous chapters across the country, all staffed by volunteers. They help local investors
and investment clubs understand and use Betterlnvesting stock analysis methods and software.
We have both belonged to Bl and been investors for more than 30 years.

We are NOT licensed financial professionals.

In keeping with BI’'s mission, we do not give specific investment advice.

We try to help you understand investing so you can DIY.

BETTERINVESTING

Silicon Valley Chapter

San Jose Public Library April 20, 2023
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Agenda

Well Known Investor Databases
A Quick Look at Each DB
Other Free Library Resources for Investors

WELL KNOWN INVESTOR
DATABASES

Why investors use them
Where to find them
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These databases are well known and commonly used by investors.

Value Line
Morningstar Investment Research Center
Standard & Poor’s — also called NetAdvantage or CFRA

SIMILARITIES
» All are independent sources of information about stocks and funds.

* They provide:
» Detailed reports for the stocks and funds they believe are of most interest to their users.
» Summary reports for stocks and funds that they believe attract less interest.

» Detailed stock reports present the analysts’ opinions.

» All provide historical performance data that investors typically want to see.

» All have online user guides and educational topics.

These databases are well known and commonly used by investors.

Value Line
Morningstar Investment Research Center
Standard & Poor’s — also called NetAdvantage or CFRA

DIFFERENCES
= Value Line is the master of one-page reports.
= Morningstar provides lots of charts and graphs, as well as very detailed analyst reports.

= S&P provides the best descriptions of a company’s business and is known for its detailed,
lengthy industry reports.

San Jose Public Library April 20, 2023
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Key Information for Investors in These Reports

* What does the company, fund or ETF do? What are its characteristics?

* How has it performed historically — 10 years or more? How has it performed
lately?

* How does it compare to similar stocks, funds or ETFs?
» What does the analyst think are its strengths and weaknesses?
 Is the current price about right or too expensive?

» What fees, if any, are involved in buying or selling a fund or ETF?

Where to Find Investor Databases

San Jose Public Library Santa Clara COUNTY Library

Value Line Value Line
Morningstar
Standard & Poor’s

Also:
Some other city libraries offer Value Line and/or Morningstar databases.

Some discount brokerage firms provide Morningstar, S&P and other
databases to the clients.

10
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Value Line Access - San Jose Public Library

(
San]osgﬁubhc lerary Searchthe Catalog ~ by Keyword -~
Your Locations Events Books & Learning Children &
Library eLibrary Teens
BOOKS &
eLIBRARY BOOKS & MORE eBOOKS/eMEDIA: STREAM & eLEARNING
o New Titles DOWNLOAD Online Learning
Bestsellers eBooks Learn a Language
o Award Winners eAudiobooks > Test Prep
o Recommended Reading o eMovies Tutor.com
Personal > eMusic All Online
Recommendations o eMagazines & eNews Resources
o Suggest Items We Don't o Pop Up Library > Online Resources
Have © Online Resources Help Help
Find Items We Don't
Have

o Lucky Day Collections
Language Collections
o Graphic Novels

11

Value Line Access — San Jose Library

On the Online Resources page Then scroll down to the Value Line
. choose the A-Z List...... ... ., .| link.
Your Locations Events Books & L If not signed in to your library account you will be
Library eLibrary prompted for your library username and password.
Nov 11 - Veterans Day - All libraries are closed. Our eLibrary is always open! e U.S. Histoj"y in Context
» United States Census Bureau
Home | Books & eLibrary / Online Resources /| by Name . United - tOffice
Online Resources by Name o Value Line Investment Surve 4

e Wall Street Journal Home Access
¢ Web Resources about Computers and Technology

VIEW BY SUBJECT A-Z LIST © ERESOURCES HELP

You can access these res home with a library card. Get an eLibrary Card.

« ABCmouse Home Checl week checkout)
« ABCmouse In-Library U

12
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San ]05£Ublic Library San ]osg/‘;ublic Library

Your Locations

Locations
Library

Apr 24 - The library catalog, accou| YOUR
LIBRARY MEMBER SERVICES

A&\ The City of San Jose strongly ri © Members Get More: Get a
Library Card

Quick Links
== Get a Library Card — GET A SAN JOSE LIBRARY CARD

13

Value Line & Other DB Access - Santa Clara County Library

Step 1
Step 2
I s_arggawclara Searchthe catalog ~ 0
libraryaistic
Online Library 24 earn 24 (2 Online Eve GES FORMATS SUBJECTS
ary Homepage eBooks & Audiobooks Arts & Culture
eMagazines & News Biography
rd eMovies & Music Business & Investing
Research Consumer & Automotive
Learning & Test Prep Crafts, Hobbies, & DIY
Mobile Apps Encyclopedias, Reference, & Directories
Find a Good Book
Genealogy & Local History
Government, Law, & Politics

14
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Investment Database Access - Santa Clara County Library

Step 3
Make your choice

| lsiness and CoRe
N

r Resources | Self-Guided Courses |
es| Browse the Catalog | Additional

ng And Stock
ess Resources

Business A-Z
Resources

Investing

anntiitlil
) .

Value Lmi
A

ONLINE RESOURCE
Value Line

MAORNINGSTAR

ONLINE RESOURCE

fslaniing

ONLINE RESOURCE

Morningstar Investment
Research Center

Standard & Poor's
NetAdvantage

15
S.a ant\(leara Searchthe catalog ~ by word v
libraryaisiia
Feature Titles v Online Library 24/7 v Learn 24/7 v E Events v Kids Teens Services v
Services ACCOUNTS & BORROWING ABOUT GET A PASS RESOURCES
Manage Accounts & Item Renewals Locations & Bookmobile Passport Services Accessibility
ﬁ Join! Free Library Card Virtual Library Tours Museum Passes Community Resource
ﬁ Join! Instant Free eCard Ask a Librarian State Park Passes Digital Navigator: Inte
16
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Questions About These Databases?

17

QUICK LOOK AT VALUE LINE
STOCK REPORT

Value Line — The One-Page Master

18
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8 ______©
Value Line — Opening View

Opens at
Browse Research

Enter company name or
ticker for a price quote

Sign Out

‘ | Y |-}!'3t ‘

Welcome SAN JOSE PUBLIC LIBRARY |

\ﬁ“\ﬁﬁ/ Value Line

Smart research. Smarter investing™ Settings

BROWSE RESEARCH

DASHBOARD MARKETS FIND IDEAS INVESTMENT EDUCATION SUBSCRIBE INSTITUTIONAL

List Universe I

Enter name or ticker
here for report

19

Value Line

Online View Printable Reports

Alphabet Inc. nasoaccoos

ADD TO WATCHLIST 4

Prices Updated every 3

dend Yield 3 to 5-Year Target Price Range
5§230.00 - 280.00

updated daily.:

@  woulo vou Like To view keLP TIPS AGAIN? | ves | [ wO

Other info

FINANCIAL STRENGTH GRADE RATING

is the same
as in the PDF

printable e
re po rt 394
. a :

1393200

29

ws' Equity 1810

COMMENTARY 3.5 YEAR PROJECTIONS

months as PDF
files.
|
Use the link in the
red oval to see the
| PDF report.

267,637.00

14,817.00
35.00
3020

$230.280

20
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Open the latest PDF report — a report in one page

TOP SECTION
VL’s ranking

system Chart with 10+ years of price history
RECENT PE 20.1) |RELATVE DivD Hl VALUE
\ ALPHABET INC. noa-co0e R 101.21 [ 205 Gz e 1,271 Nl
e e AR AR EAE R Tage! Bie Pange
Raised 51247 LEGENDS
TECHNICAL 3 tovens2azy ;| %};ﬁ@@:’&“ t ;
BETA 85 (100 = Markat) lenglu T2 ‘ ..........
18-Month Targe! Price Range | G sas isesies cssion R i 200
—’ Low-High Midpoint (% 1o Mid) Ul e i
ST9S16S  §122(20%) ."“Mm{ 1
:
P “/_@!m’ : :
> |tw 2 i 5 I ki |
Institutional Decisions T Jert T P g
o0t 08 | e 191 I o " e
| Hulion4184 10027657003631805 | i
Google Inc. (now, officially Alphabet Thc. ﬁﬁ 2013 2014 2015 2016 (2017 |2018 ' 2019 [2020 2021 2022 2023

Historical

VL analyst’s estimated potential Returns

gain/loss in the future

21

VL PDF — Middle Section

10+ year historical record of sales, earnings, margins, debt

2012 [2013 [2014 [ 2015 [2016 [2017 [2018 [2019 | 2020 | 2021 [2022 [2023 | ©VALUE LINE PUB. LLC 25-27
381 445 485| 546| 653 | 798| 984 | 1176 | 1352 | 1946 | 2160 2520 |Revenues persh 3755
97| 142| 131| 145| 179| 228 205| 34 304| 661 | 570| 630 |“CashFiow" per sh 1250
81 90| 104 114 139 1.80 23 258 293 561 d70| 525 }Eamlnglper.lh A 1020
- .- .- - .- .- - .- - - - Nil |Div'ds Decl'd per sh Nil
25| 55| 81| 72| 74| 95| 181 171 | 165| 186 210| 210 CapSpendingpersh 20 |
544 | 650 768 875 | 1006 | 1097 | 1277 | 1483 | 1648 | 1900 | 79.60 | 18.90 Book Value per sh 59.25
13187 | 13440 | 13612 | 13747 | 13826 | 13806 | 13011 | 13767 | 13504 | 13242 | 73000 | 13200 |Common Shs Outst'g ¥ | 13200
198 246 210| 23| 267 | 26| 28| 21| 52| 23| 245 ‘Avg Ann'l PJE Ratio 250
126 138 | 142 132 140 128 129 123 129 120 145 Relative P/E Ratio 140
.- .- - - .- .- - - .- - - Avg Ann'l Div'd Yield Nil
50175 | 59825 | 66001 | 74889 | 90272 |110855 |136819 161857 | 182527 | 257637 | 283300 | 306000 ARevenues (Smill) 495635
204% | 28.0% | 309% | 31.3% | 322% | 31.0% | 20.0% | 29.0% | 29.7% | 35.0% | 37.0% | 320% jin 38.0%

19880 | 2781.0 | 35230 | 41320 | 52670 | 6103.0 | B164.0 | 10856 | 12905 | 11555 | 13000 | 14000 |Depreciation (Smil) 17000
10788 | 12214 | 14306 | 15826 | 19478 | 25705 | 32814 | 36025 | 40269 | 76033 | 67100 | 59300 |Net Profit (Smill 148320
19.4% | 15.7% | 18.9% | 16.8% | 19.3% | 12.1% | 11.3% | 128% | 162% | 16.2% | 13.0% | 14.0% |Income Tax Rate 14.0%

21.5% | 204% | 21.7% | 21.1% | 216% | 232% | 240% |223% | 22.1% | 295% | 220% | 225% |Net Profit Margin 20.9%
46117 | 56978 | 63880 | 70804 | 83652 100125 (101056 |107357 | 117462 | 123889 | 111000 | 175000 ‘Working Cap'l (Smill) 336420
13932 | 14817
222544 | 251635

23830 | 22360 | 32280 | 1995.0 | 39350 | 39690 [ 40120 | 45540 15000 | 15250 |Long-Term Debt (Smill) | 16000
71715 | 87309 | 104500 | 120331 |130036 |152502 [177628 (201442 255000 | 250000 |Shr. Equity (Smill 781985
144% | 1a7% | 13% | 13.0% | 137% | 165% | 18.1% | 175% | 17.1% | 28.6% | 225% | 26.0% ReumonTolaiCapl | 185%
150% | 140% | 137% | 132% | 140% | 169% | 185% | 170% | 18.1% | 302% | 200% | 27.5% [RetnonShr. Equity | 19.0%
150% | 14.0% | 137% | 132% | 140% | 168% | 185% | 178% | 16.1% | 302% | 24.0% | 27.5% RetanedtoComEq | 19.0% |

ZE 0 | 1 I s { il | Al Div'ds to Net Prof i

Analyst’s estimates for next year / /
Analyst’s estimates out to 2025-27

22
San Jose Public Library April 20, 2023
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VL PDF - Bottom Section

The analyst’s opinion - latest quarter, expectations

BUSINESS: Aiphabet Inc. is the successor and parent hoiding
company of Googie Inc., which cperates the world's leading Inter-
net search engine. The company derives revenues primanly
through delivering targeted adverlising. Revenues are also derived
from the licensing of search technology and solubions i enter-
prises. Revenues in 2021: United States, 46%; International, 54%.

Has 186,778 employees. Off. & dir. own less than 1% of Class A
common stock, 526% of Class B; The Vanguard Group, 3.1%
BlackRock, 27% of Class A (422 Proxy). CEO & Dir Sundar
Pichal. Co-founder & Dir.: Lamy Page. Co-founder & Dir.: Sergey
Brn. Inc:: Del.. Addr.: 1600 Amphitheatre Parkway, Mountain View,
CA 93043, Telephone: 650-253-0000. Internet: www.gaogle.com.

Alphabet Ine. will likely report mixed
results for the fourth quarter. Year
over year, revenues are expected to in-
crease sllghlly (about 2%) tﬂ $76.5 hllllnn
and earnings ought to drop from $1.53

share to $1.20 per share. Google Search
and Google Cloud will probably make sig-
nificant eontributions to fourth quarter
performance, as they did in the third
quarter. We expect both of these segments
to feature more Artificial Intelligence (AI).
On point, Google Cloud Iaul;chmg four

seen if this will be integrated into search
or other apps, but it is clear that ChatGPT
Euqee a long-term threat to Google SEarch
ffects from cost cuttlng should

reflected in 2023 earnings, as the com-
pany has plans to eliminate roughly
12,000 jobs. We wouldn't be surprised if
GOOG makes a shift from the layoffs, real-
locating resources to business areas that
support its advancement in AL Other
measures to reduce cost include the can-
cellation of the tech giant’s next genera-

P d tools d to
assist retailers Wll‘h anEntﬂrj manage-
ment and the personalized shopping expe-
rience on ecommerce websites. Google
Search has much of its attention on
OpenAT’s launch of ChatGPT (Chat Gener-
ative Pre-trained Transformer).

ChatGPT is lighting a fire under the
feet of Alphabet. The chatbot technology
employed by ChatGPT has the potential to
rival and replace current search englnes
like Google. With Google’s prominent posi-
tion as a search engine, we anticipate a
solid resgome from Google. Google already
has chatbot technology called LaMDA, but

it is not widely available. It remains to be

tion Pixelbook laptop, and permanently
closing the cloud gaming service Stadia.
These high-quality shares offer broad
appeal. The stock possesses our highest
rank for Safety (1), and it is also credited
with strong scores for Stock Price Stability
(90 out of 100) and Price Growth Per-
sistence (100). GOOG also receives our top
grade for Financial Strength (A++). The
equity holds above-average capital appre-
ciation potential for the pull to 2025-2027.
Moreover, our Timeliness Ranking System
has Alphabet pegged to outpace the
broader market averages in the year
ahead.

Kathleen Uckert February 3, 2023

(2.42). Qtly egs. may not sum. Next eam- wleswerwm Class C comman stock is non- y's Financial Strength A-Q-o

y
. report due late April. (B) In millions:

CIass A common stock entitied to one mie (D) Al preferred stock converted to Class B | Pric
camimon stock upon el pubic oferng

B‘ia&sﬂmmonstu* enttied 1o

Compan
smk s Price Stability

Persistence 100
Eamlngs Prediclability 70

Brief description of
the business

The date of
this PDF

More VL ranking

«— indicators

23

CAPITAL STRUCTURE as of 830/22

Total Debt §14653 mi. Dus in 5 Yrs. 4818 mil

LTDebt$14653mil. LT interest 346 mil
(5% of Cap')

Leases, Uncapitalizect: Annusa rentais $2539 mil.

No Defined Benefit Pension Plan

Pid Stock None

Common  Stock 12943000000  shares
(5,973,000,000 Class A shares, 684,000,000 Ciass
B shares, and 6,086,000,000 Class C shares) € 0
as ol 107822

MARKET CAP: $1.3 tilion arge Cap)

CURRENT POSITION 2020 2021 93022
ML

Gash Assets 136694 139649 116250
Receivables 30330 39304 7
Iventon i< it "
Giher 6672 9190 15153
Current Assets 74296 188143 166708
Accts Payable 5589 6036 6303

" i 2 =
Gther 51245 56218 50676
Current Lisb. 56834 G454 BSO79

ANNUALRATES Past  Past Estd |9-2I
of s WY S¥s %
Ao 0%, A% 55T
“Cash Flow™

200% 250% 180%

Eami 195% 285% 185%
s s i

Book Value 165% 135% 235%

QUARTERLYDIVDENDSPAR | Full
Year

2019

2020 NO CASH DIVIDENDS
2021 BEING PAID
a2

2023

Capital structure:
Debt

VL PDF - bottom left side

Pension assets/obligations

Stock shares
Market cap

Current assets & liabilities

Analyst’'s comparison of previous
growth versus potential future growth

4-year
quarterly
history of
sales, earnings
& dividends +
next year’s
estimates

24
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Value Line
ALPHABET INC. noo.00s 0L e A 502 RER 12T Nilm
) RGNS, 1 HH R HEBIEGEEES e
Things =
Russell
particularly
likes about — 1
the PDF
report.
These items appear
in these locations
for companies
2 — followed in the
£3 Value Line
£ Investment Survey

25

ANNUAL RATES Past
of change (persh) 10 Yrs.
2 |Revenues 20.5%

Past Est'd '19-21
5Yrs.  to'25-27
21.5% 16.5%

Value Line
Revenues per sh 37.55 o
1| CoshFowpersh | 1280 | (O
Earnings per sh A 10.20 unts.
Div'ds Decl’'d per sh Nil

Projections as
annual growth

e B RROBR |
arnings .5% .5% .5%

Divider?ds .- -- Nil rates.

Book Value 16.5% 13.5% 23.5%
Company’s Financial Strength A++ A check on the

3 Stock’s Price Stability 90 .

Price Growth Persistence 100 projections and
Earnings Predictability 70 other information

26

San Jose Public Library
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Value Line at both libraries

The Browse Research feature searches in all the Value Line
products for company PDF reports, including:

> Value Line Investment Survey
> Value Line Investment Survey Plus

> Value Line Small & Mid-Cap Survey

The PDF reports for companies not included in the Investment
Survey look a little different.

27

27

Value Line

This company is
too small and
unknown for a full
analysis.

Value Line’s
estimates of future
performance are
limited.

No analyst report.

28

San Jose Public Library April 20, 2023
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Value Line — Special Situations Reports

BROWSE RESEARCH MARKETS FIND IDEAS INVESTMENT EDUCATION SUBSCRIBE INSTITUTIOH

Portfolio Tracker Alerts Hub Watchlist MEA Service Specal&nmna'
Select: ETFs The New ETFs Service Climate Change

Current Issue - November 2021

29

Value Line WWW.VALUELINECOM | VOLUME?! | NUMBER1Z | NOVEMBER 2021

Special Situations Service

Runs about 16 pages

Contonts The Median of Estimated The M The
F o ¢ Median of Estimate
- i Portfolio Updates PRICE-EARNINGS RATIOS DIVIDEND YIELDS JHREE-TD-FIVE YEAR PHICE
AggreSSIVe Big 5 Sporting Goods 3 of allstacks {next 12 months) of al m;xmﬂ
H Blackbaud 3 g g et
Portfolio . e : P s T
- Conservative A
p

PO rtfo' 10 TopTen Performers Since Last Issue

New Recommendations

- New recommendations Bk : o

COMPANY TICKER BUY PRICE PRICE % GAIN 30-DAY
Company Updates* Big 5 Sporting Goods ~ BGFV 2541 3858 576%
Acushnet Holdings ' installed Bidg. Prod. 18P 106.59 132,65 25.2%
Construction Partrers .. 2
ExiService Holdings 13 Fabrinet N 8433 120,22 281%
Installed Bidg. Prod ¥ Entravision Comm. EVC 728 897 232%
OptimizeRx 15
Biotech 16 XBiotech XBIT 1504 1591 22.9%
Construction Partners  ROAD 2871 4143 27%
Medpace Hidgs. MEDP 3083 226.84 19.6%
Acushnet Holdings GOLF 5743 5743 19.4%
OptimizeRx Corp. oPAX 4935 2451 18.4%
Blackbaud BLKE 5753 8412 5%

Portfolio Updates

30
San Jose Public Library April 20, 2023




Investing Basics — Free Library Resources
Russell Malley and Marion Michel

I T
Value Line User Guidei

DASHBOARD BROWSE RESEARCH MARKETS FINDIDEAS INVESTMENT EDUCATION SUBSCRIBE

Instructional Videos Understanding Value Line Research Glossary

T R VALUE LINE BE CHANNE

8 2|
Questions About Value Line Reports

. TN
.?c,?r-‘,c)

San Jose Public Library April 20, 2023
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QUICK LOOK AT MORNINGSTAR
STOCK REPORTS

Multi-page reports with lots of charts, graphs and extras
County Library

33

Morningstar Opening View

Opens with clear choices
Do you want to look at:

Equities (Stocks) Box for entering
Funds (Mutual Funds) Name or ticker symbol
ETFs of stock, fund or ETF
or something else I

‘ End Session

MOORNINGSTAR  Investment Research Center”

Provided by Santa Clara County Library District

New Morningstar Medalist Rating launching May 2, 2023. Click here to learn more.

Equity Funds ETF |Planning & Education Articles & Videos Help Newsletters

Equity Funds ETF Planning and Education

34
San Jose Public Library April 20, 2023



Investing Basics — Free Library Resources
Russell Malley and Marion Michel

Navigate a Morningstar Stock Report

Jump or Scroll thru interactive sections or download the PDF report or the chart

/- Company Report

Morningstar Report

Alp\gbet Inc Class G GOOG Akdok Apr 14, 2023

Go
directly
to any of
12
sections:
“Jump”

Jump To

Download the
PDF. They run
10-25 pages

/i

Download the
interactive
price chart

Scroll
though
the 12
sections

In order

35

Key Stock Information Investors Get from Morningstar

* Quote (Price) Overview

Interactive Price Chart

* Rating

Bulls and Bears Say

* Analyst Report

36

San Jose Public Library

April 20, 2023
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Mstar Stock Quote Overview

Basic price and trading information, stock sector/industry

Alphabet Inc Class C GOOG sk Apr 14, 2023

After Hours: 106.250.17 | 0.16% - -
Key Ratios

lI:IEIE * 3.04 | 2,78°‘ Last Price Sector Industry Investment Style
109.46 Communication Internet Content Y Large

Trading Information | News

11389 psofApr14,2023  Services & Information  Growth
Day Range Year Range Market Cap Volume / Avg
g ieas  105.32-106.71 83.45-131.92 1.3629 Tril 29.0 Mil / 32.1
' . . Mil
/\ﬁk/\wmwf’“‘#m Price/Sales Price/Book Forward Div Yield  Trailing Div Yield
10a 12p 2 5.09 547 - -

37

Morningstar Stock Chart
Many choices for timeline, settings, display and comparison stocks

Timeline from today’s

Compare opening to 10+ years
another stock 1

I Other optional information |

W | Y MAX 041472022 V| o | 0411472023 /| Frequency | Daily

6006 -17.78|-13.98% uso
135.00

120.00

105.00

The 1-year chart shows that Alphabet’s stock had dropped over a lot over the past year but is coming back.

38
San Jose Public Library April 20, 2023
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Morningstar Stock Rating

Morningstar's Analysis ©

Valuation Feb 03, 2023 Currency

GOOG is at a 29% Discount

Last Price
—106.42
. Asof Apr 17, 2023
Star Ratin i,
. . air Value
1 = consider selling *kk ~ 154,00
3 = fair price
5 = consider buying
1-Star Price 5-Star Price
>238.70 <9240
w. . Economic Moat Capital Allocation
Competltlve _°W|de Exemplary
Ed ge Trend: Stable
Wide
Narrow
None

nUSD

How the company uses its resources
Capital Allocation

Exemplary

Standard

Poor

39

Mstar - Bulls Say/Bears Say about a Stock

3 positive things “Bulls” Say 3 negative things “Bears” say

Mﬂmingstar's A“alysis @ (' Summary | Competitors Bulls Say/Bears Say

As the number of online users and usage increase, so will
digital ad spending, of which Google will remain one of the
main beneficiaries.

Android’s dominant global market share of smartphones leaves
Google well positioned to continue generating top-line growth
as search traffic shifts from desktop to mabile.

The significant cash generated from the Google search
business allows Alphabet to remain focused on innovation and
the long-term growth opportunities that new areas present.

Bulls Say w Bears Say

There is little revenue diversification within Alphabet, as it
remains heavily dependent on Google and the state of the
search ad space.

Alphabet is allocating too much capital toward high-risk bets,
which face a very low probability of generating returns.

Google's dominant position in online search is not
maintainable, as more companies and regulatory agencies are
contesting the methods through which the company has been
extending its leadership.

40

San Jose Public Library

April 20, 2023
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Morningstar Stock Analyst Report

report on all these subjects, Alphabet: Losing Default Status on Samsung Devices

The analyst will discuss and Lo
which explain his/her rating. \

May Not Be Significant

;,—‘\ 1alyst Note | @ Ali Mogharabi
Senior Equity Analyst

Business Strategy and Outlook

Analyst Note | by Ali Mogharabi Updated Apr 17, 2023
Economic Moat We are maintaining our $154 fair value estimate on Alphabet, According to The New York
Times, Samsung is considering changing the default search engine on its devices from Google
Fair Value and Profit Drivers 10 Microsoft's Bing for the first time in 12 years. While Google is facing increasing competition
RiSk Eﬂ:." UFCETIEI"I:‘.’ Read Full Analysis ~
Capital Allocation View Heqoct Aucliive-

Note: For stocks where Mstar believes there is less investor interest, there will be no analyst report.
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Questions About Morningstar Stock Reports
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QUICK LOOK AT MORNINGSTAR
FUND AND ETF REPORTS

Multi-page reports with lots of charts, graphs and extras

43

Mstar Mutual Funds & ETFs (Exchange Traded Funds)

Quick Reminders

A stock is just one company.

A fund or ETF is a “basket” of many companies (and/or other @
investments, like bonds, etc.)

You don’t manage what'’s in the basket. A paid manager does that.
You decide whether and when to buy, hold or sell the basket as a whole.

Funds trade only once at the end of the day.
ETFs trade throughout the market day.
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Morningstar Opening View

Opens with clear choices
Do you want to look at:

Equities (Stocks) Box for entering
Funds (Mutual Funds) Name or ticker symbol
ETFs of stock, fund or ETF
or something else

\ |

MOORNINGSTAR Y Investment Research Center” e

Provided by Santa Clara County Library District

P aw Morningstar Medalist Rating launching May 2, 2023. Click here to learn more.

Home| Equity Funds ETF |Planning & Education Articles & Videos Help Newsletters | Go

Equity Funds ETF Planning and Education

45

Category — Type of Fund or ETF
Using SPY, an ETF, as Example

Morningstar Fundamentals & Sustainability ® Top Product Involvement Exposure &
Process People Parent Sustainability Rating Low Carbon Designation  Animal Tes...  Life Ethics Military Co...
N 21 A i n Ad R
(@)+igh ®) Aoove Ave @ ioete. BOO No Designation @um @0
NAV 1-Day Return  Total Assets  Adj. Expense Ratio (©  Expense Ratio Fee level Load Category Investment Style | SEC Yield TTM Yield @
41254 0.21% 37958 0.095% 0.095% - —  |us Fund Large Biend  [FHLarge Blend | 1.51% 158% =

/'

SPY is a “US Large Blend” ETF that performs like the S&P 500 Index.
Strategy

The investment seeks to provide investment resuits that, before expenses, correspond generally to the price and vield
perfarmance of the S&P 500° index. The Trust seeks t0 achieve its investment objective by holding a portfolic of the
common stocks that are included in the index (the "Portfolio”), with the weight of each stock in the Portfolio substantially
corresponding to the weight of such stock in the index
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47
More Information about ETF Characteristics
Holdings in all 11 Sectors in SPY. Ten largest holdings in SIZY.
Tech is largest, with 26% of investments. Apple and Microsoft > 13%.
Sectors Investment % Cat % % Portiolio
§ E Basic Materials 238 291 Holdings d Weight
& 2] Cons 1018 875
I3 Financial Services 1263 1415 » 708
Y Real 258 231 P 613
% IFl Communication Sarvices 828 707 283
% ) Energy 483 a3 190
“ B industrias 825 1048 e
E!‘ecrralng. — 26.10 2353 65
% E Cansumer Defensive PAT 4 &1
E B Healthcare un " ":
Q e ” eta Platforms Inc Class A 142
UnitedHealth Group Inc 1.38
47
48

Mstar’s Fund and ETF Evaluations Are Based on 5 Criteria

1. Performance: Is the fund’s performance pattern logical given its process? Has the
fund earned its keep with strong risk-adjusted returns over relevant time periods?

2. Price: Is the fund a good value proposition compared with similar funds sold through
similar channels?

3. Process: What is the fund’s strategy and does management have a competitive
advantage enabling it to execute the process well and consistently over time?

4. People: What is Morningstar’s assessment of the manager’s talent, tenure, and
resources?

5. Parent: What priorities prevail at the firm? Stewardship or salesmanship?

Process People Parent

SPY @ High @) Above Ave ®) Above Ave
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Performance Ratings

Morningstar Report - ETF Report .| Fund Sustainability Report .| Carbon Report

SPDR® S&P 500 ETF Trust SPY ok == Silver @

Star Rating: SPY is rated 4 on a scale of 5, with 5 being best.
Star ratings for funds and ETFs reflect past performance, not estimated future returns.

Medalist Rating also reflects past performance. New medalist ratings are coming in May 2023.

Historical Analyst Rating
2021 2022 2023

& Gold
&3 Silver e
.+ Bronze

Neutral

Negative

Under Review

Not Ratable

Role in Portfolio: Core

SPY Performance: Growth and Investment Flows

Performance Growth or $10,000
Growth of 10,000 SPY returns have
L dropped since 2021

nt (Price) - — SPY .
eé..\ﬁi 06N qc 1o but hgve still grown
R S A | S (S S A N Y S — 3.5Xin the past 10

= Investme;

3400000 — Index
— |ndex ears.
Invastment Flows 34,681 y

25,000.00
Manager Change Category
o Ful Zzmom 29234
© Partial

16,000.00

10.000.00

Investment Flows Investment Flows
g Have dropped along
000 with the market.

S Investors have pulled

Total Return % 003 2014 2015 2006 2017 2018 2018 2020 2021 2022 VTD their money out lately.
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Price in the ETF World Refers to the Cost of Fees for Management

Very low Expense Very low costs No-load ETF. No
Ratio. Less than compared to average purchase or sales fees.
one tenth of one Ongoing fees are about
percent. 0.095 $10/year.
Ongoing Fee Level Cost lllustration (10k; 5% Return; USD) ©
Be‘Dng%ense Ratio 2000 Feej B I-‘(: 5Yr 104
As ot Jan 30, 2023 Z 1500 SO : ’ g
'; m Ongoing 10 53 121
% L Sales 0 0 0
S o Tota 10 5

—
1-Year SYear 10-Year

Fund and ETF fees are “management” costs imposed by the fund or ETF manager.
They are in addition to any trading fees (commissions) from the brokerage.

51

Risk Compared to Category

SPY - Average Risk

Morningstar Risk & Return (© Risk & Volatility Measures ()

- Trailing Investment Category Index

Risk vs. Category Return vs. Category - " Lt a
—_— — Alpha -0.06 015 057
Average Average = 10 o

e it | Bata 1.00 096 02
i =i R 10000 9454 %972

Low Average High Low Average High S e =
' . . ' . % Sharpe Ratio 092 083 089

Category: Large Blend as of Mar 31, 2023 | Rankings are out of 1,233 investments R i
Stendard Deviation 19.20 18.98 1959

of Mar 31, 2023 | Category: Large Blend as of Mar 31, 2023 | Index
LM TR USD as of Mar 31, 2023 | Calculation Benchmark: S&P 500 TR USD
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Questions About Morningstar
Fund and ETF Reports?

53

QUICK LOOK AT S&P

The industry reports are very comprehensive
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Standard & Poor’s NetAdvantage — Stock Report

| Choose Research |

NetAdvantage Pec %] Contact Us= | Print | Help | Log

Home | Companies | Research | Screening | Markets | IndustrySurveys | Charting | Mut. Fund - ETF | Fixed Income | Outlook | Analyst's Hdbk. | Picks -Pans | Sector | S&P 500

Search Profiles « Investment Research .
Company Tnseliigance St Type in symbol
Filings and Annual Reports " Settings | Entitiements

vick Screens

Research Reports [ Quick Search |f e

=) Search Criteria

Symbol / Name Keyword Tips Report Type Date Range Analyst
|cooGL | Default ~| [N History ~ |
®rrimary Symbal Only [Osearch Headline Only
Contributs H
ol Click on Search
Default ¥ | advanced Criteria >>

=== [ search | or Clear [ save |

DTG it ) Pt e 0| i ) Sy 0

Print Download Add to Binder Export Viewing 1-100 of 790 Reports [View 1-100 | 101-200 | 201-300 | 201-400 | 401-500 > >> ]
C)  contributer ¥ Analyst 7 Date/Time? 7 Company 7 Headline 7 Type Pages V'
() @ CFRA Equity Research 01:17 AM GOOGL CFRA MAINTAINS BUY OPINION ON SHARES OF ALPHABET INC. :émt?s- 1 t
# CFRA Equity Research 01:16 AM GOOGL CFRA MAINTAINS BUY OPINION ON SHARES OF ALPHABET INC. EP‘S_ 1 4_
Estimates™
4 CFRA Equity Research Zino, Angelo Apr 15, 2023 05:36 PM GOOGL Alphabet Inc. Reports 9 5

Click the PDF icon for 9-page report

55

Standard and Poor’s Net Advantage Stock Report

Stack fagort | Ape 15, 2023

Alphabet Inc. CFRA
S CTODID0 Eimine e ot pmee
Tt bt e T 54

508t -

preewiis

Page 1 of 9-page
PDF report.
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Standard and Poor’s Net Advantage Industry Reports

S&P known for their industry reports
How to access industry reports

| Hover over Markets |
NetAdvantage I h Companies, Peoflle, Funds, and Mo

Market Overview  Industries

- Information Technology

- Communication Services
- Utilities |
- Real Estate |

I
- Commercial Paper Rates |

Geographies Interest Rates ‘
- Fixed Income - Energy - Europe - Overview

Materials - Asia / Pacific + Government Debt ‘

- Industrials - Africa / Middle East Interbank Rates

- Consumer Discretionary - United States - Major Rates

- Consumer Staples : Canada « Interest Rate Derivatives ‘
« Health Care - Latin America - Deposit Rates |
- Financials Repo Rates ‘
|
|

Market Research \
- IPC Notes ‘(

- Industry Surveys \
\l Then click on Industry Surveys I

57

Scroll to find industry

Industry Surveys
6 Resnarch ‘_ Wiew/ Request
S attings L Enttieirants

Research Reports

Print Download Add to Binder Export
[ contributor ¥ Analyst 7 Date/Time" ¥
[J & crra Equity Ressarch vermillion, Elizabeth Apr 17, 2023 12:00 AM

Viewing 1-100 of 100 Reports

Headline V' Type  PagesV

Commercial Services & Supplies Reports 42 5
¥l CFRA Equity Research Huang, Kevin Apr 14, 2023 03:31 AM Health Care Equipment & Supplies lr-duslrv‘ 8 =
Overview
3| CPRA Equity Research Zine, Angels e T Technology Hardware, Starage & Peripherals industry 48 -
i it qusehold Products *
n CFRA Equity Research Sundaram, Arun Jan 26, 2023 03:30 AM usehold Products Industry 1 38 %
Qverview
] & it e T -
L CFRA Equity Research Freeman, John Jan 25, 2023 03:30 AM Software Industry il 66 p]
Overview’
4 CFRAFaulty Research Kuiner. Chris

Fansimer Finance Tndustry

s

Click on PDF icon to open 66-page report.
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Standard & Poor’s NetAdvantage

Industry
.S. u rveyS Important ltem

Software S&P , Morningstar, and Value Line
may use different definitions of an
Industry.

JANUARY 2023

A company may be in different
industries depending on your
source.

John Freeman
Equity Analyst
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Standard and Poor’s Net Advantage

Plenty of other possible information using the tabs outlined in RED.
Unfortunately, most of these tabs are not as easy to use and generally result
in a search criteria page. Shown is the result for the Mutual Fund tab.

NetAdvantage [scarch [a]

Home | Companies | Research | Screening | Market: | IndustrySurveys | Charting | Mut. Fund - ETF | Fixed Income | Outlook | Analyst's Hdbk. | Picks - Pans | Sector | S&P 500 |

Search Profiles « Investment REsearch ETF
-/ Company Intelligence _
Filings and Annual Reports
Quick Screens

-| Search Criteria

Saved Search [ETF & Run Edit Options v

Included Contributors: CFRA Equity Research, S&P Global  Date Range: Last 3 Months
NetAdvantage, S&P Global Market Inteligence, S&P Investment  Keyword: "Overall Rating « « <* (Body)
Advisory Services, Moody's, TD Securities Inc. c

: ABS, C Convertibles, Credit,
Keyword: "ETF" and "iShares" (Headline) Derivatives, Economics, Emerging Markets, EPS Estimates,
Languages: English Equity, Fixed Income.

Product Types: Real-Time Research

| All Research (0) |FTF¥ERIT (EoETRE

There is one easy to use other tab - Outlook
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Standard and Poor’s Net Advantage

NetAdvantage [5eorch

Search Profiles

= company Intelligence
Fiings snd Annusl Reports
Quick sereens

Rosearch Reports

O=
Os
O

ooo

Home | Companies | Research | Screening | Markets | IndustrySurveys | Charting | Mut. Fun

« Investment Research Outlook

i [ Y

ki

) | Seved Searches

= Search Criteria

saved Search [Ouook 7]

tors: Sap Global NetAdvantage
o (Headline)

Analyst V.
58P Global Netadvantage
S8 Glabal NetAdvantage
58P Global NetAdvantage
88 Global Netadvantage
58P Global NetAdvantage
8P Global Netadvantage

Product Types

options v

W istory
Real-Time Research

[ A mesare G

Print Download Add to Binder  Export
contributor 7

pate/Time” ¥

Jan 31, 2021 01:00 P
Jan 24, 2021 12140 P
Jan 17, 2021 04:19 AM
320 12, 2021 07:51 P
Jan 03, 2021 09:49 PM
Dec 20, 2020 02:37 M

company 7'

ans | Sector | S&P 600 |

Contact Us v | Print | Help | Logout

Viewing 1-100 of 461 Reports [View 1-100 | 101-200 | 201-300 | 301-400 | 401-461]

Headiine
0L210201_OUTLOOK, February 1, 2021
0L210125_OUTLOOK, January 25, 2021
0L210118_OUTLOOK, January 18, 2021
0L210111_OUTLOOK, January 11, 2021
0L210104_OUTLOOK, January 04, 2021
0L201221_ OUTLOOK, December 21, 2020

3
ok pd b ol b

Reports 5

One click on Outlook shows weekly market outlook reports.
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CFRA

February 1. 2021
Volums 33
Number §

CFRA Nows B Events

A you making the most of
your poid subscription to
The Dutionk? Our watsta,
CFRADutiook com, cantains
@ weatth of informanan
above ond beyond what
‘oppeors in thase poges. For
sxomple f you hover over
the Funds tab and chick on
“Thamatic Resaoroh from
tha pop-up window, you wil
see DFRA's recant reparts
containing oy mutuo! fund
implications. Indeed.

haw

uniocks lors of odditienal
contane. Chack it out ot

THE OUTLOOK

INTELLIGENCE FOR THE INDIVIDUAL INVESTOR

Renewed interest in short int

Sarm Suval, (3 Cvef Investmars Suomgae
Entering tha final wesk of January. equity
markata sppesred winerable to & setback
Gun ta, smong othar things, the delayud
Sistribution of Covid-18 vacrinations, 04 EPS
reports, the impact of ongog poktical
iscord on the $1.3 triflion stimulus package.
3 well a3 benchmark prics and valustion

influsncod surgs in stack prices. with high
Tevels of short intarest [S L] and the resufting
WORTY that this could resut n & SQuidity crisis
rminiszant of Leng- Term Captsl
Management's-induced markst sedioft of

Vaccines and Volatility

important. however, is that the S5P 500 took
an average of only 1§ months to recover
from decines of §%-10%, and only four

Woek to gate [WTD) through Jenuary 26,
sizus and stylas in the S6P Composits 1500
foll 1 price. miong with ~ine of its 11 sectors
and BO% of its 147 sub-industriss. What's
more, many of the sub-incustrias that pasted
the highest WTD gaina sra shown in the
sccompanying table t have tha highast
parcentags short intarest ralative Lo theie

are: GamaStop

o ara wa recommanding sy changes t
cur year-and S6P 500 targst of 080 or

wsset sfiocation We do remmd investors that
the 5P S00 treded below its pricr -yoar close

1388 totel float.
Whila i v for surs, we mpanies from the SEP
don't oo folding Yot wado 1500 s the highest sverage

thk
readjustment of expectations and valustions.  (GME 345 *+] Macy's (M 16 ) Bed Bath &
W don't think 280 end, 34.°7). Whis

A 135
+=e+], Regis Corp. [RGS 10 NR, Netions!
Bevarags Corp. (FIZZ 188 ***], Live Nation
Entartainment (LYV 63 ***], Signot Jewalar
Ltd. [S16.37 **] ViecomCBS [VACS1

in noarty 0% of aily More

" HOGAL ) m

What's Inside

$6P 1500 SECTOR/ S6P 500 SUB-INDUSTRY PRICE RETURNS'
1 e b 1500 S et s
SO0 Crowh
8

Torrponer © Becroecs sl
Deparme Sor

tamotsreting
assahn Appharces
Soecistrad Conmumar Serveces
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OTHER LIBRARY RESOURCES

Explore more in the database toolbars

San Jose or Santa Clara County Library

alue Line s ‘f; symb Quote | Sign Out

Smart research. Smarter investing.™ Welcome SAN JOSE PUBLIC LIBRARY: | Settings

DASHBOARD BROWSE RESEARCH MARKETS FIND IDEAS INVESTMENT EDUCATION SUBSCRIBE INSTITUTIONAL

The company reports are under Browse Research.
Check the other tabs.
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Santa Clara County Library

MOORNINGSTAR ~ Investment Research Center”

Provided by Santa Clara County Library District

New Morningstar Medalist Rating launching May 2, 2023. Click here to learn more.

Home Equity Funds ETF Planning & Education = Articles & Videos Help Newsletters Go
L

Overview Investing Classroom Portfolio X-ray Retirement Cost Calculator | College Cost Calculator

The reports we looked at are under Equity and ETF.
Check out the other tabs.
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Santa Clara County Library

Standard & Poor’s

NetAdvantage | f | f f l - J

Home | Companies | Research | Screening | Markets | IndustrySurveys | Charting | Mut. Fund - ETF | Fixed Income | Outlook | Analyst's Hdbk. | Picks - Pans | Sector | S&P 500

We looked at some things under Research, Markets and Outlook.
There is lots more in the other tabs.
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Next in the Series

Getting Started with Stocks and Funds
May 4, 2023, 5:30 pm

Get Ready! Review the reports we will look at in more detail on May
4, There is a separate attachment for instructions about how to find
these reports in Value Line in the San Jose Public Library.

Microsoft (MSFT) Stock Report
Evercore (EVR) Stock Report
VFIAX Fund Report

How to Start an Investment Club
May 18, 2023, 5:30 pm

Join us again for this final presentation.
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T —
Thank You for Coming!

Questions and Comments

Next in the Series

Getting Started with
Stocks and Funds
Marion Michel May 4, 2023, 5:30 pm

mar02mic@comcast.net

® How to Start an Investment Club,
Russell Malley May 18, 2023, 5:30 pm

Iclub-ram@comcast.net

Slides will be posted at: https://www.betterinvesting.org/chapters/silicon-valley/news-articles
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