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News from the Heart of Illinois Chapter 
Home of the Beardstown Ladies Investment Club 
 
 
 
 

Allen Holdsworth is Coming! 
Retired broker/financial planner, chapter director, and teacher for BetterInvesting National 

Conventions will be coming to our Portfolio Sharing Educational Event on  
 

Saturday, October 20, 2018 (a change from the Annual Calendar date) 
9:00 a.m. – Noon 

 

Warren County Public Library 
62 Public Square, Monmouth, IL 61462 

 
 

This presentation will help your knowledge of “Understanding and 
Using P/E Ratios” as Allen helps us learn about this important part 
of judgment when selecting stocks in which to invest.  There will be 
plenty of time for questions, too. 
 
After break time, Allen will remain with us all to comment – roundtable style - on portfolios shared 
by the investment clubs attending.  It’s always a fun time to share our success and failures as we 
build a portfolio that hopefully will return 100% over a five-year period.  Observe and learn from 
this interaction by BRINGING 10 COPIES OF YOUR CLUB’S VALUATION STATEMENT TO 
SHARE.  Here’s the schedule:   
 

9:00 to 9:15 – Greetings and Coffee 
9:15 to 10:30 – Allen Holdsworth’s presentation and question time 

10:30 to 10:45 – Break time (more coffee) 
10:45 to 11:50 – Portfolio Sharing 

11:50 to Noon – Wrap up and Evaluations 

 
HAVE YOU SEEN the new HOIC web page on the BI website?  Now is the time to login to 
your BI account, go to the Chapters tab and select My Chapter from the drop-down menu.  You 
will see a brand new, uncluttered page.  Let us know what you think.   
 
While there, use the back arrow to return to the BI home page.  In the upper middle of the page, 
you will see a place that says “update profile” just to the right of your name. Click on that and 
make sure your information is up-to-date.  Also make sure there is a check mark by "Local 
Chapter News and Events” so you won’t miss periodic emails from us about HOIC events.   
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WE LOVE VISITING CLUBS!  This is our fourth year for visiting clubs in the Heart of 
Illinois Chapter.  That means that next year (Spring of 2019) will begin a new 5-year increment 
celebrating your club’s anniversary again.  As we finish up this current anniversary cycle, we look 
forward to visiting with you again in five years, and making plans to renew relationships made 
since 2014.   
  
We are happy to celebrate with you, and hope we can be of help to you in some way as we come 
to visit your club and present your Certificate.  The following clubs celebrated milestone 
anniversaries this year: 
 

Anniversary Year Club Location 

45 The BLASH Investment Club Blue Mound, IL 

35 Beardstown Ladies Investment Club Beardstown, IL 

25 Prairie Investment Partners Petersburg, IL 

25 Bainbridge Stock & Trust Rushville, IL 

25 Superior Investment Club of Kankakee Kankakee, IL 

25 Illini Investment Club Urbana, IL 

20 Chips Investment Club Urbana, IL 

20 Making a Profit Investment Club Springfield, IL 

20 Town & Country Investment Club Pekin, IL 

 
Here are some pictures of Clubs we visited this summer –  

    
 

        

Three of the original members of the 
Beardstown Ladies Investment Club: L to R- 
Carnell Korsmeyer, Betty Sinnock, and Ann 
Brewer 

The “Ladies” (in black T-Shirts) loved the 35th 
Anniversary cake.  Directors and guests were 
on hand to celebrate with them: Front L to R - 
Karen Hurst (HOIC Director), Carnell 
Korsmeyer, Buffy Tillitt-Pratt, Betty Sinnock, 
and Ann Brewer.  Standing L to R - Sharon 
Gathman (Town & Country Investment Club), 
Bobbie Kincaid (HOIC President), Lucy Yost, 
Suzie Gross, Karen Stephenson, and Carol 
McCombs.  Not pictured: Debbie Lewis, Kelly 
Bayles-Cagle, and Abbie Colwell. 
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This club celebrated its 25th Anniversary 
by meeting at the Riverside Medical 
Center in Kankakee.  Thus, the Superior 
Investment Club of Kankakee is known 
as S.I.C.K.!  We weren’t able to identify 
the gentlemen, but some are doctors, 
lawyers, car dealership owners, radio 
station owners, etc. 
Karen Hurst (in blue) and Bobbie Kincaid 
presented their Special Recognition 
Certificate.  Congratulations on 25 years 
of service based on BI principles.  We 
had fun getting to know you. 

The CHIPS Investment Club of Urbana gets 
their name from “letting the chips fall where 
they may.” 
They meet in different members’ homes and 
have eight members.  Shown L to R: Carla 
Tucker, Treasurer; Susan McGrath; Elaine 
Peppers, President; Holly Ewan Nordheden, 
Secretary, and Darrell Boege, Vice-president.  
Not pictured: Astrid Berkson, Cherrie Kesler, 
and Barb Scott.  Congratulations on 20 years. 

A tradition for the last several years has been to select a club and have a picnic to celebrate 
their Club’s anniversary. This year, Prairie Investment Partners was selected, because our 
newest HOIC Director, Stephen Emmerich, is a member of this club. 
On the left, Bobbie Kincaid presents the Anniversary certificate to Steve on his back porch 
where the picnic was held.  On the right, club members gather around; L to R – Deb and Hal 
Wakefield, Bobbie Kincaid presenting the certificate to Judy Kelsheimer and Steve Emmerich, 
Michael Huelskoetter, and Dan Wakefield.  Not pictured is Michael Springer, Nick Stoll, and 
Heath Beagle.  This picnic was a lot of fun. 
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BINC IN OUR BACKYARD.  It would be hard to believe, but in case you missed it, the 
BetterInvesting National Convention (BINC) will be in Chicago in 2019.  There is always special 
reduced pricing to attend 2019 BetterInvesting National Convention (BINC), but the longer you 
wait to register, the discount will be less. Register for BINC before Oct 8 and you will save $160 
off the regular price. To register just click on 2019 BINC Registration  to reserve your spot at 
BINC. Also remember to make your hotel reservation EARLY at the Chicago Marriott O’Hare, as 
there is an extraordinary demand for hotel rooms because of another convention happening the 
same time as ours. The special BINC room rate is just $129 per night and parking is a reduced 
rate of $12 per day. Make your reservation at Hotel Reservation. What are you waiting for — 
register today for BINC and save! 
 
BINC is the premier investment education event where you will sharpen your investing skills, learn 
new strategies and tools to increase your investing satisfaction and even walk away with a few 
investing gems to add to your portfolio. Your favorite instructors along with a few “rising” star 
instructors will be there to Share the Wealth (the theme) of their investing expertise with you. 
Renowned financial technician Ralph Acampora will be our keynote speaker and he will share his 
views on the stock market.  
 
You can make a difference in someone’s financial future by Sharing the Wealth of your knowledge 
of investing and inviting them to attend 2019 BINC. Someone made a difference in your life by 
sharing the mission of BetterInvesting. Who are you going to influence and invite to 2019 BINC? 
 
 

NEW IRS TAX AUDIT rules for investment clubs formed as a partnership take effect in the 
2018 tax year.  All clubs should be aware of the rules and procedures for opting-out before filing 
2018 returns by March 2019.  Clubs that have disbanded should consider opting-out when filing 
their final US-1065 return.  (Opting-out is recommended by Doug Gerlach of ICLUBcentral.) 
 
Why the new Audit Rules? The Bipartisan Budget Act of 2015 changed how the IRS carries out 
audits of partnerships (including LLCs).  But the rules are effective in the 2018 tax year.  The 
objective is to make it easier for the IRS to collect taxes and penalties from partnerships. 
 
A provision of the new rule requires partners to have a partnership representative (PR).  If the 
partnership doesn’t have one, the IRS will assign one of their choice!  This PR is not the same as 
the Tax Matters Partner (TMP) listed on Form 1065.  The PR doesn’t have to be a partner, but 
must have substantial presence in the U.S.   
 
There are other, important provisions not discussed here.  For more information and how it will 
affect your partnership, please view the webinar that Doug Gerlach presented in July.  Login to the 
BetterInvesting website.  Then go to the Clubs tab near the top center of the page.  A drop-down 
list will appear.  Click on Club Development.  On the left side of the page, find the Club Treasurer 
Workshop link. This will open up the Treasurer’s Workshop page.  Look for Doug’s July Power 
Point webinar on “New IRS Audit Rules…” and click on View Presentation.  This will open up the 
webinar recording.  You can also print out the presentation.  All club partnership treasurers should 
view this webinar. 
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HOIC IN NEW REGION.  In May, the home office announced a new Chapter and 
Volunteer structure to support our members and investment clubs.  Recommended by a joint task 
force comprised of members of the BetterInvesting Volunteer Advisory Board (BIVAB) and home 
office staff, the new structure was approved by the BetterInvesting Board of Directors (BOD) at the     
May 17, 2018 board meeting.   
 
The Mid-Central Region of which Heart of Illinois Chapter was a part has been renamed to just 
Central Region.  Bobbie Kincaid, President of the HOIC has been named as Central Region Chair, 
which includes Illinois, Indiana, Iowa, Kansas, Michigan, Minnesota, Missouri, and Wisconsin. 
 
With the change, Heart of Illinois Chapter is even more committed to being a resource for the 
clubs under our charge.  Please contact us if you have a need.  Our Directors stand ready to 
assist in any way they can: 
 
 
President:  Bobbie Kincaid - Pekin 
Vice President:  Nancy Leigh - Avon 
Secretary:  Judy Kelsheimer - Springfield 
Asst Secretary:  Elaine Swope - Normal 
Treasurer:  Bob Picton - Peoria 
 

Lilly Eckert - Decatur 
Steve Emmerich - Petersburg 
Bev Hornickel - Normal 
Karen Hurst - Morton 
Chiko Jaggard - Carlock 
Betty Sinnock - Havana 
Chris Wissmiller - Bloomington 

 
Check out our new Chapter webpage on the BetterInvesting website for contact information to 
reach any of these directors. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Important Notice to our Readers:   BetterInvesting is a non-profit educational organization that sponsors programs and provides information 
through their local volunteer chapters for the education and use of individual investors and investment club members.  BetterInvesting neither 
recommends nor endorses specific securities.  Everyone is encouraged to do your own stock selection research. 


