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North Florida Chapter 

Fall 2020 Newsletter 

 

 

PRESIDENT’S MESSAGE: 
 
Welcome to the Fall issue of the North Florida Chapter Newsletter!  Thanks to everyone who is 
participating in the Model Club, the First Tuesday Workshop, as a member, as a volunteer, or as a 
director.  We are several months into the pandemic and I know that we are all modifying our 
activities to stay safe.  It looks like this is going to continue for the foreseeable future, but we will 
continue supporting each other and continue to learn within the Better Investing framework.   
 
In this issue of the Newsletter, we will cover some past and future North Florida Chapter and 
BetterInvesting events. We especially want to highlight the Chapter’s September 3rd Annual 
meeting with a keynote presentation by Kathleen Richards who is presenting on ‘Quality Matters’. 
She does a tremendous job and we look forward to her insight.   
 
Since our last newsletter, noteworthy items include BI’s virtual BINC (BetterInvesting National 
Convention), our ongoing interaction with members through the First Tuesday Workshop that is 
headed by Dan Harter (Dan is this year’s winner of the Kenfield-Burris Online Service Award), as 
well as our online Model Club which is held on the first Monday of the month.  Several clubs in our 
chapter had significant anniversaries, and we will highlight them at our Annual Meeting.   
 
Operationally, the Chapter is projecting that its 2020-2021 revenues will cover its 2020-2021 
expenses. The many individuals who contribute to the Chapter and clubs throughout our region 
are deeply appreciated—we genuinely enjoy working with everyone in the BetterInvesting family. 
Our members are what keeps BetterInvesting energetic and ongoing, and volunteers are always 
welcome.   
 
If you have club members who are not BI members, we ask that you encourage them to join. We 
would be happy to provide them with a 90-day free membership to try BI and better appreciate 
the benefits of joining BI through your Club (or individually). Email me at 
bncampbell5@gmail.com and we’ll get the trial membership application form right out to you.  
Have a safe season and let us know how we can help you. 
 
Brent Campbell,  
President, North Florida Chapter, BetterInvesting 

 

mailto:bncampbell5@gmail.com
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NATIONAL/REGIONAL NEWS: 

Did You Miss It? 

Yes, we all missed going to BINC-2020 in Dallas this year.  It took the very real threat of the 
COVID-19 pandemic to keep us away.  This was very disappointing, but the right decision was 
made.  The BINC committee didn’t just sit and pout about it, they regrouped and under the 
leadership of Dean Jaeger from the Wisconsin Chapter, we had our first ever Virtual BINC-2020. 
Over four sequential nights in June starting on Monday the 22nd we had a taste of BINC right in 
the comfort of our homes: 

● On Monday 6/22:  Doug Gerlach presented “Projecting Growth on the SSG from a Down 

Year” 

● On Tuesday 6/23:  Ken Kavula presented “What to Do with a Broken SSG” 

● On Wednesday 6/24:  Kim Butcher presented “Investing with a Checklist” 

● On Thursday 6/25:  Suzi Artzberger presented: “Supercharge your Analysis with SSGPlus” 

All these webinars and many more can be found by logging into your BI membership account and 
clicking on the “Learning Center” tab on the top ribbon.  Just one more benefit of your invaluable 
membership! 
 
And yes, we plan on doing BINC-2021 next year (COVID cooperating) in Dallas from 13-16 May.  
Be watching for announcements on the BI website for registration details. 
 
Bob Houle, NFC volunteer 

 

MARK YOUR CALENDARS! (see our Events page on the BI website here ) 

1st Thursday of month:   Chapter Board Meeting  7:30 pm ET 
1st Monday of month:  Space Coast Model Investment Club  at 7:30 pm ET 
1st Tuesday of month:  Tuesday Training Workshop at 7:30 pm ET 
 

2020 Annual Meeting and Elections 
 
The North Florida Chapter of BetterInvesting will hold its annual meeting and election of Chapter 
Directors on Thursday, September 3, 2020.   During the ongoing COVID-19 crisis, all attendance 
is online via webinar.  Click here to register, then join using your tablet, computer, or phone. 
 
This year our featured guest will be Kathleen Richards, a popular speaker at our BetterInvesting 
National Conventions and around the country visiting chapters and clubs.  She will be presenting 
"Quality Matters."  Quality, of course, is always top of the list but during these COVID times and 
other national and international disruptions, quality matters even more than ever.     
 
Learn the SSG “acid tests” to determine a quality stock.  See how legally “cooking the books” with 
share buybacks will prop up EPS, as EPS drives the price.  Learn how to use Value Line’s “Timely 
Stocks in Timely Industries” to enrich your stock portfolio.  The class has sections for beginner, 
intermediate, and advanced investors.   
 

https://www.betterinvesting.org/members/learning-center/video-learning-library/special-programs/projecting-growth-from-down-year/projecting-growth-from-down-year
https://www.betterinvesting.org/members/learning-center/video-learning-library/special-programs/projecting-growth-from-down-year/projecting-growth-from-down-year
https://www.betterinvesting.org/members/learning-center/video-learning-library/special-programs/stock-selection-guidelines-for-unusual-times/stock-selection-guidelines-for-unusual-times
https://www.betterinvesting.org/members/learning-center/video-learning-library/special-programs/investor-checklist/investor-checklist
https://www.betterinvesting.org/members/learning-center/video-learning-library/special-programs/supercharge-your-analysis-with-ssgplus/supercharge-your-analysis-with-ssgplus
https://www.betterinvesting.org/chapters/north-florida/local-events
https://attendee.gotowebinar.com/register/551194354423227649
https://register.gotowebinar.com/register/6720098899889815810
https://attendee.gotowebinar.com/register/4644863059488165379
https://register.gotowebinar.com/register/8712345828770842380
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We will also review Chapter activities and celebrate club anniversaries.  We look forward to 
meeting with you online. 
 

What:   North Florida Chapter Annual Elections Meeting  
When:  Thursday, September 3, 2020  
Time:    7:30 PM - 8:45PM EDT  
Where:  Online webinar.  Click here to register. 

 
Please join us and learn more about how you can become a better investor. This Annual Meeting 
is also open to non-members that you would like to bring with you to share with them what you 
have learned by being a member.  Feel free to pass along this invitation to them. Remember, friends 
won't let friends retire broke…we help them become better investors. 
 
Laura Scott, VP-Communications 

 

RECENT CLUB VISITS: 

50 Years and Still Going Strong—Investors Associated 
 

 
 
If you turned back the clock 50 years, you would find a group of Harris Corporation employees 
spending their lunch hour in a room discussing stocks.  You would also find a list of names of 
additional Harris Corporation employees waiting to join.  Harris Corporation (now L3Harris) is 
an American technology company, defense contractor, and technology services provider. 
 
Investors Associated formed an investment club in 1970 and began meeting once a month during 
lunch hour at the Harris Government Information Systems Division on the Space Coast.  Today, 
Investors Associated is still going strong with 25 members, 9 of whom are very active and continue 
to meet monthly.  
 
This club embraced the principles of Tom O’Hara, chairman of the board of trustees for the 
National Association of Investment Clubs (NAIC) at a time when investment clubs were booming.  

https://register.gotowebinar.com/register/8712345828770842380
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The four principles are: invest regularly, reinvest earnings, invest in quality growth stocks, and 
diversify.  Today, these principles still stand and Investors Associated continues its stellar 
performance. 
 
Robin Ware was honored to join their monthly meeting and present their 50-year club anniversary 
certificate to Marc Spellman, Vice President (the longest standing member).  Marc has been with 
the club since 1976.  The rest of the club joined them online during their meeting. 

 

Investors Associated avoids speculative stocks and invests using Value Line and Earnings Per 
Share growth to find “solid growth companies”.   Investors Associated strongly believes “EPS 
growth is a good indicator of future earnings and we stay with that philosophy”, according to Marc 
Spellman.  They were featured in Florida Today newspaper in 1980.  Marc Spellman also presented 
at an NAIC event and has had more than 20 papers published in the field of communications 
systems and investment theory. 
 
Investors Associated discussed their best buys and worst sells.  In 1987, they purchased 100 shares 
of Microsoft for $5000 and sold it in May 1987 for $8000.  Today, that same investment would be 
worth $5 million.  Their second-best buy, and worst sell was Netflix.  In September 2009, they 
purchased 100 shares at $43.58.  They sold it in January 2011 for $183.11 per share.  Had they held 
on to it…it would be worth $353,000 today.   
 
They laughingly joke about these buys and sells because regardless of those decisions, they have 
had many 20% plus compounded annual growth rates and regularly earn between 15% and 18% 
per year.  During this COVID-19 pandemic-challenged year, this club has embraced technology by 
using an online option to continue its monthly meetings and continue its success, earning 9.8% 
year-to-date. 
 
Robin asked Rod Williams, a member of the club, what keeps him coming back every month, and 
he said, “the great ideas I get from the other club members.” 
 
Congratulations to this long-standing, energetic, and exciting club!  
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Robin Ware, NFC volunteer 

 

INVESTING CORNER:   

Got a Good Stock Tip? 
 
That’s a question we BI-ers never ask and cringe when someone who knows that we are investors 
asks us…usually over a cold beer at a backyard barbeque.  We don’t give stock tips.  Ever.  It’s a no-
win situation in so many ways. 
 
But we are a sharing community.  When we, through our own due diligence, discover a company 
that looks like it meets our BI-taught quality standards, we want to share this potential opportunity 
within our investing community.  How can we do that? 
 
That’s where BI’s First Cut program comes in.   Look for “First Cut Stock Reports” when you log 
into your BI membership website.  It’s right on the landing page, you can’t miss it.   Here you will 
find an archive of all the First Cut stock studies your fellow BI members have contributed to our 
community over the recent past.  Depending on your interest, you can search by company name, 
ticker, sector, size or even study date.  You can even find out if you’re the first one to discover a 
future Amazon!  By choosing “View” you can find a copy of all the stock studies done on that 
company.  Each study includes a narrative explaining why someone thought it important to share 
it with you along with the company’s research report, a link to the company’s website, and the 
actual SSG submitted.  When available, it will include all the stock studies others have done on that 
company so you can compare the judgments, rationale, and stock study styles that different 
members used in considering the company for possible ownership.   
 
A First Cut is not a stock tip nor a recommendation to buy a stock.  It is a recommendation that 
you might want to consider studying this company yourself to see if it might be appropriate for 
your situation.   The First Cut stock study is our community’s way of sharing vetted, credible stock 
ideas in a form that is useful for other BI members to build on through their own research. 
In short, a First Cut stock study is a high level, structured documentation of the thought process 
we used to analyze a company of interest to determine if we want to invest…not money…but our 
most valuable resource, our time, in further research. 
 
Don’t confuse the First Cut form with the logic underlying the stock study process we learn through 
BetterInvesting.  The logic flow is the same, whether it be a quick look, feasibility study to see if 
owning a piece of the company could possibly make us money at the right price with an acceptable 
risk of losing money or an extensive, deep dive research effort to support investing tens or 
hundreds of thousands of dollars in owning a share of the company and being able to sleep at night 
once we own it. 
 
Many investors don’t consider doing a First Cut because they view it as being too tough and 
requiring too much research.  That is unfortunate.  The First Cut provides clarity on our rationale 
for even being interested in a company.   Shakespeare’s admonition in Hamlet “to thine own self 
be true” applies here.   Explaining to our future selves (or our spouse) why we think it is a quality 
company and understanding how the company makes money are the key quality criteria we need 
to be able to explain to others in our First Cut report.  Possibly the most valuable First Cut studies 
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are those that explain why a company that doesn’t have “up-straight-parallel” growth may be 
investing nuggets along with highlighting areas for others to research further. 
 
Start off by using this collection of quality stock studies to sharpen your own analytical skills, gain 
insights on the nuances of data interpretation and collect ideas for your own investing research.  
Then consider sharing your own studies with others.  We are a caring, sharing community that 
only grows and gets better by building on the accomplishments and ideas of others.  Remember, 
we don’t let our friends retire broke…we help them become better investors! 
 
Bob Houle, NFC volunteer 

 
TRAINING & EDUCATION: 

A Foundation for Education 
 
Mike Torbenson from the Puget Sound Chapter presented an overview of his Stock Selection 
Guide(SSG) & Portfolio Management Magic book at the August 2020 Tuesday Training Workshop. 
 
Mike detailed how his book can be used as a foundation for providing education to your club, our 
chapter, or even yourself. In the preface of his book, he outlines which chapters of the book can be 
used to form an education framework for beginning, intermediate, and advanced topics. 
The book could be read beginning to end, although when using it as a foundation for education, it 
is better to follow Mike’s suggested order based on what level of education you are seeking. 
 
If you would prefer to hear Mike tell it himself, you can access the recording of his Tuesday 
Training Workshop (along with all our archived sessions) here. 
 
If you haven’t been attending our monthly Tuesday Training Workshops and would like to register, 
you can do that here. The workshops are held the first Tuesday of each month, beginning at 7:30 
eastern time. 
 
Finally, if you would simply like to read Mike’s book for yourself, you can find it here. 
 
Dan Harter, VP-Education 

 
 
If you would like to attend the Chapter’s regular online events, you’ll need to register to get your 
own login link.  You can do that by clicking on the activity of interest below: 
 
Register here to attend future Model Investment Club (SCMIC) meetings - 1st MONDAY 
each month at 7:30 pm 

Register here to attend future Training Workshops - 1st TUESDAY each month at 7:30 pm 

We also have a dedicated training site that you can use to expand your investing knowledge at the 
North Florida Chapter Training Website. 

  

https://sites.google.com/view/bisccpublicwebsite/training-program/1st-tuesday-workshops?authuser=0
https://register.gotowebinar.com/register/4644863059488165379
https://tinyurl.com/we6jjwk
https://attendee.gotowebinar.com/register/6720098899889815810
https://attendee.gotowebinar.com/register/4644863059488165379
https://sites.google.com/view/bisccpublicwebsite/welcome
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Georgia Chapter's 6th Annual Education Fair, August 27, 28, 29th  

Hey, North Florida Chapter Members!  Don't miss this rare 
opportunity to improve your investing skills!  Due to the pandemic 
shutdown, this annual Georgia Chapter event is being held online, 
and they have graciously invited us all to attend!  Best of all, there is 
no charge and you're welcome to invite a friend or family member 

you think might benefit from these free classes. 

Your choice of time-slot, subject matter, skill-level or speaker may vary. Register for one, or as 
many as you like. The sessions will be recorded, and available afterwards if you miss one or two. 
The classes may fill fast, so act now to reserve your spot.  Education is cumulative. Every small step 
improves your path toward a better financial future.  To register, click on the link below, and scroll 
to the second page where each class is listed, along with a detailed description.  Click the "Register" 
button for each class you wish to attend. 

https://www.betterinvesting.org/getmedia/204356a2-781e-4d78-adf0-e8894be1dce0/6th-
annual-vurtual-fair-presenters-2020-6-8-20-pdf.pdf

 

https://www.betterinvesting.org/getmedia/204356a2-781e-4d78-adf0-e8894be1dce0/6th-annual-vurtual-fair-presenters-2020-6-8-20-pdf.pdf
https://www.betterinvesting.org/getmedia/204356a2-781e-4d78-adf0-e8894be1dce0/6th-annual-vurtual-fair-presenters-2020-6-8-20-pdf.pdf

